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ATPOEHEP,ID(H ANCHU

oTr]ET 34 nAPHq HHTE not OltH
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ATPOEHEPAXI4 ANCHU

oTI.IET 34 IIPOMEHHTE B CO6C BEHIZ,l KANHTA,II
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ATPOEHEPAXIT AAC14tt

EEJIE)(KH K}M OHHAHCOBH,,I OTqET
34 TO44HATA, TIPI,IKIIOqBAUIA HA 3 I AEKEMBPTI 20 I3
Bcrvra cyur ca s xntxrn 6t,trapcra reBa, ocBel at<o He e nocoqeHo .lp! ro

06rua rurlopruaurr

Y.rpe,lnnane, ocnoBeH Karr[Ta.ir H rrperuer ua ,teiuoct Ha Apvr(ec ]Bolo

"ArpoeHepaxx" A,{CI4U ("flpyxecrroro") e ny6;rnvno aKuloHepHo rpyxecrBo. cl,]ra.teno Ha

Yvpe.lure.nHo ct6paune or l4 Qeepyapn 2008. c ntpaonara-reH KanHla]- B pa]vep ]ra j00 xx-r.,rs.-
pa3lpeaeneH g 500.000 aKulr. c HoMHHalHa croiHocr or | -res sclxa. ,[pr xec r soro e Bn].rca]io B

T.sproacrnn peract-up Ha l5 arpHjr 1008. ('clarlrrter() lr a-lpccLr rl \rpaB.rcrrxc ra ;r[p1 ;,ficc r uo r o c
r pa.r CoSrr. 6v-r. "fiarpuapx [isrhvri" ]1.

.{pyxecrsoro e c nperMe'I Ha.teiHocr HHBecrupaHc Ha rtaprqrt,t cpe.lcrBa. rra6parr uper rr16-rrrnLr
flpe.analaHe Ha co6cTBeHH aKuHl-r. B He.{BhxHMr..r ruoru (cernparH3auu, Ha He.lBHx}.iMI uMoTl1)

fiocpeacrBoM noKynKa Ha npaBo Ha co6craeHocr ],1 ,rpyrr BeuHH npaBa B]px\ HeJBHxHMh Hllorr.r. H

H3BbpuBaHe Ha crpoexl.r x nolo6perxs B rrx- c ue,r flpe-locraBflHer'o HU']a \rpaBireHxe. ()1-laBaHe

no.1 HaeM., HlHHr r.r/N:rr.t rrpo.lax5a.r a r v

Cneuua-lroto 3aKoHo,rars'rcrBo. orHaccru() ce ,to ,teiH()crra ua .l[pyxecrao](). cc c r,-l]pxa ]r

flpor43rhqa ocHoBHo or 3axoua ra /lpyxecrBara c]c cneunarHa HHBecrxul.roHHa ue;r (3ilCHll) u

3axona :a ny6,rnvuo npe.rl;raraHe Ha ueHHH KHHxa (3nnUK). Brr ocHosa ua rnr flpr xecr soro
flo.-t,lexl1 Ha pery,lauh, or crpaHa Ha KoMHcH,lra la q)HHaHcoB a;t'rop (NOH) llpyNecrnrrro e

no-r\qu.lro,tHueHI la H3BrpuBaHe Ha.teirurclra cH. Ha oeH()BarHe rra Peurerrre NL'601 rra KOll or
I I nrnu 1008.

.np;-xecraoro e lqpe,teHo 3a Heoflpe.fejreH cpox.

Apyxecreoro HMa e.[HocreneHHa cncreMa Ha ynpaBneHHe. Craertt Ha -lupeKlopxle (C]l) Ha

,{py'xecrsoro e B cl craB- KaKro crefBa:

Cuel ocrag Eox[oa Boxl. ros

,IIaxar:r Mrxai;os KayeHoe
il lo.c[.r l.ur ['eoprnes Aaercautpoe
HHKo.rafi Hearog 4o6pu,ros
llay.nuHa CreQaHoea Xa.fl aqesa

llsnecrnuxouna crparerfls, ue.'r[ rt or panxqerttn ua Apt ec'lBolo

npgdrcLusngi!99a

I lpeluenr Ha .fefHocr Ha Ap)'xecrsoro e HHBecrlpaHe Ha napxLurure cpe.lcrBa. ua6paHu vpet
r,r],taBaHe Ha ueHHH KHlrxa. B ieMe.fejlcxa revs. OcHosuara ,teirrocr rra ,Ilplxecraoto c -ra

opfaHB3hPa taKlnlBaHero. or;laBalrelo llo] apeHJa. Iloclc el lara x(]llltc rPilrt]r,l lr ()rip)IllrrBare lril

nopr$o.nuoro or'|eMe.aencKa leMr.

Ocuoeta ue:t

OcHogHara ue;r Ha HHBecrxur.loHHa ra .leiHocr Ha llpvxecrBo'ro e lracoyera Kr,\r HapacrBaHe ra
croiHocTla H naiapHara lteHa lla llcrr)BHle aN[tlH l| \ Be.'[r(taBallc pa3\repa lla .llrR]r-teHT]rtc.
H3n,',tautaHH Ha aKuHoHep 'Ie. p lja alBaHc H )RcrllrrraRa c rra croilrrocrrar rra cot5e rscllrDr
KATIHTAJI.
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ATPOEHEPDI(I4 ANCUU

EEIEXKH KTM Ot,IHAHCOB14' O TII]I (NPOITI h,IIXF,H''IE)
34 I.OAHHATA. IIPI4K,'IOqBAUlA HA i I ,r[,KI:llll]l'li l0ll
Bcu.txu cyuu ca B xfi,trnx 6bifapcxH ]lr'Ba. ocBcH aNo Bc c ItocolicHo -lp\ to

06rua aurlopnraqflfl (tIporbnxeHHe)

LIHaecrfluuoHHa crparerrrr, ueJlH lr orpaHrqeHsr Ha ApvxecrBoro (rrponb.t;reHEe)

llttttyrlllglqlJJ]l !lp!tl!!!r!t!,

Apyxecrsoro npn^lo6usa ealHcrBeHo 3eMe.leircKu 'teMH H He cexx.tpurHiHpa -tplrx BH..loBc

HE,lBI.I)KHMT.I HMOTH.

Cto6parxo H3HcKBaHHrra ra 3nCI4U. flplxecraoro He Moxe ,fa npr-to6naa rrpaB() Ha co6c r eerrrre r

H -lpvrH (OrpaHH.leHH) BexIHH flpaBa B]p\\ lle-lBH;fiH\r[t H\r()rri. lla\ltrpiir{r cc llr]l, tep}lt()pH, it lit
Peny6,rara Et,rrapun. KaKTo H Hc yoxe -la rrpa:o5uaa BcltHH flpaBa B.bp\\ rc-lBlrxH\rlr Hv()rH.
t(oHTo ca npeIMeT Ha IlpaBeH cnop.

Ctrracxo 3ACI4U, BpeMeHHo cto6onsxre napuqHH cpe^lc'rBa ua .Ilpvxecr soto \.rorar -la 6t.laI
HHBeCTHpaHH e.AIHCTBeHO B:

. UcHHH KHHxa. Hl,la.leHH x-lH lapalltxpa lt ()t 6b. ilPcxl a lLp;,riilBa lt (-raIN(rBll Lc o |r:

. HnoTeqHH o6,ruraUnn. []Aa,aeHx llo pela x IrpH yc,'loBHfl1a Ha 3aKoHa 3a Hllorcr [1re 06-rxla[nr.
Ho B pa3Mep He noBeqe oT l07o or arrl-lsHre na f-[py'xecreoro.

ctrracuo 3!cHI{. [pl"xecTBoTo Moxe ]a [HEecTHpa u l> l0%o oT KallHlilta CH a C]HO H-tH OBCT|C

o5cil xsauu .xp) xect Ba.

Eara ta rlrorecle ua Qruarcoenr olvel

06ura paura la Qunancono orurrane
'fort 

SxnaHcoa orqer e H-]rorBeH Br,B BcHrtKH cluecrBeHH acIeKTH. B cr,orBcrcutHc c

MexlvuapoaHnre craH.taprllra SrrtaHcoao o'lqHtaltc (MCOO). uualcltl or ( r,gela lrrr
\tex-l\ ttapo.f HH cqeroBojlHH cIaH-raptu (( M( ( ) lr patflelcltflra ra tr\lol(r lllli tatnlc. rlt.lil.lcltr
ol hounte'ra 3a pa3rcHeHHe na M(<D0 (KI'l\'ICOO). lpHctH or [.sporreiicxrr cr,ror (l:( ) u

rtpHnoxhMH e Peny6,rnxa Er,,rraprr.

Ilpoueun B MCOO

Cmondapmu u po3tcHenu.n 6-tet7u a ctllt np(t nrex.t t.ltl,t .rnrqcnr?u ncpu.r.,

C;relHnre H3MeHeHHt KbM ctuecrB)Eaux craH.laprn. H ]la-leHll or C|\IC(' u pHc[1 or li( ca
BJle3JlH B CHna 3a TeKytUHn OTqeTeH fiepHojl:

MCOO l3 OueHraaxe tlo crtpaBe-LrHBa croiinocr. lpuct ()] ll(' ua ll -rexcrrnpu 20ll
(B cHra la rollrrrHt,t lepHo,ln- lafl()gBautu ra l.rH e,rg.l I rrrapri 10I i;:
htMeHeuHc Ha MCOO I llpu-rararre la rlpBl lrlr rra M('OO rnrrcpuut[.rarrrn ri

npeMaxBaHero ua Saxcupaxu JarH .]a .tp) xecrBa. lpr{jlat-auH 3a l}pBH nr, r \,lC@O. lpHe r }i o t

EC sa I LIleKeMBpH 2012 (s cn,ra ra ro.qhurHrl nepHo.lH. 'lafioqBaurH Ha B.tH c.]e.l I lrr_rapu 20131:
I4lMeHeHNc na MC@O I flpn,rararre 3a firpar.l n]r Ha MC'OO Ilpaanre;rcrneHu tae\rH. lpueru
orECna4uap-r20l3 (a cura ra ro,tHtlllH nepHo.tx.'|aloqaarull Ha x-tx cjte;r lnHlapu l0li):
I4tVeUetl}4r rla MCOO 7 OHHa C()Blt H Ctp\\tCl fi: OtrrrnectlgatrC lte lpalt(' ll 4)I c()llH
aKT BH t-t tl.ttxattcoar ltacr,tBrr. ul)nct]r ()t l:( lit li -tcxcrruprr 10ll 1s err,ra til ro-t]llllli
rrepHolll,t. 3anoqBauh Ha l-rru ciret I rulapt 2013):

2.

2.1
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ATPOEHEPD(I4 AAC}]U

EEJIEXKI,I KI,M QI,IHAHCOBI4' OTqET (NPOtrbJIXEH14E)
34 IOAHHATA, TIPHKNIOqBAU]A HA 3I AEKEMT}PH 20I3
Bcrrrrr cyut ca a xrrrlr 6-u,rrapcxtl -reBa. ocacH aNo He e noco\cHo.tp\ro

Eara ra ttrrorecxe Ha QHHaHcoBxc or.{et (lpo,lr"t,*iel[€)

O6rua pauxa ra $rnaucoeo orqrrane (npoAr,rxenne)

Ilpouenn s MCOO (npoar.rxeuxe)

Cmandapmu u pt iAcHerrut &tertu a ctlta npa me{yulug om.teme nepuod (npoin$re ut!)

. htMeHeHH, lta MC(' I llpeLctaslrrc la tl.trrrrarrcostr trt,tetrr npc,lerarl,{le la lcpa ()r -lp\r
gceo6xsareH .Ioxot. np[ell-t ot EC Ha 5 xrHr ]0ll (B ctr,ta ]a r ()-tHurH]r lep[o.lu. ial()qBarur la
rinn cae,u I n,rN 2012):

. l43MeHeHH, Ha MCC 12 !.anr'un Blpxy ,loxoaa - orcpoqeHr4 raHruu: Br, tc raHoB H !!,ocr la
aKTt-tBH, nplerH or EC ua ll eexenrepr 2012 (a c ra'la rorrulHr.t [epHo.]H. ]al()qBauu ra H-t;
cneA LHyaph 20 1 3 ):

. I,l3MeHeHu, Ha MCC l9 /{oxo-tr tta racr}l ,rHrta ro.()a)per}ix rpr ()r'lrarcr() ra.l(}\() lrre rir
repcoHzLra npH Han\cKaHe. lpHc.rrl ()t l:C ta 5 rrlrr l0ll (B cl,ta ra t().1)ullHlt lcpu()-lri.
ianolrBaruH Ha HrH c,rea I euyapu 201 3 ):

. H3MeHeHHfl Ha pa3nHqHH craHraprx floao6peHur ua MCOO (uaru; 2009-201 l). npox.]ruqaurx
or roaHrxHH, npoeKr 3a noto6peHafl Ha MCOO (MCOO l. MCC l. M('C 16. MCC'il. M(.('
34) ocnoaHo c uen orcrpaHqBaHe Ha npolxBopeqt-l, ]t t.t rro{rBarie ua r.}opu-r;rapoaxrr
(H3MeHeHHrra ca tlpHiroxHvH ]a Jo-lHUrrH rrcp]1()-lH.']aI(),rBauH Ha H-rH c.re-t I lrnapu 10li):

. KPMCOO 20 Parxo.rlt ta Itpeva\Bauc la ol I ra-tLutr l() rll)c\tc I tit rp()H l]()-lc r u() l, () I t(plr I it \t1rrit.
lpher or EC Ha ll IeKeMBpH 2012 (a cra;ra .]a roilHLuHH nepHo-]t.J- ]a ortBau ra n-rrr c,re:t I

l.tryapll 20l3).

Ilpaeuanero Ha re3H H3MeHeH[, Kr,M cl,uecrByBa[IH craHflapr]t He e roBejlo .ro rpoMeHx B

cqeToBoIHaTa no,'lHTHKa Ha ApvxecTBoTo.

Cmouiapntu u p(tnc,rcuun, utia,ictru on (-VCC u ,tpuct r on, I)(', xounn 6c( t,t.lc ,t.' flt B.t.,t.tu
a L'tL?o

C,reasxre MC(DO, n:ueHeH[, Ha MCOO H pa3flcHeHHfl ca nplerg ul I]C xr,rr -tarata Ha oto6peBalc
Ha Hacroruruc Stuancoe mver, Ho Bce oue He ca Bfle3JIH B clJla:
o MCOO l0 KoHcoruar.rpagx Snuaucoau orlrerfi. npher or EC rra ll .rexelrupr 20li

(B clana 3a ro,lHulHH nepHoJH. ']anoqBatut-{ Ha HjlH ci]e.l I rHraplr 201-]):
o MCOO ll f r,eltecrttH c ()pa r\ \rcrrIr. llpfler ()r l:( rra ll -lcNe\rRpH l0ll (rr er.ra ra rr).lHulllrr

nepHo.tu. 3anoqBaut[ Ha Hj]r cjreJ I rrrapx 10lJ):
o MCOO 12 OnosecrrsaHe Ha rrJ'IoBe B.rpyrH npernprr.lr.rr. npxer or I:(' rra ll lexevupra 20ll

(s cura :a ro.(sruH[ nepno^qn, 3anoqBau].r Ha Hrh cne/l I rgyapu 20 l4):
o MCC 21 (peeusupat nper 20l l ) l4nar.mueya,rau SuuaHcoer orlierl- rpyer or [:( rra l l

.aeKeMBpr.r 2012 (a cnaa 3a ro,[HurHH nep[ora. .]anoqBaufi Ha Hjr].r clrejl I lnlapr 20lJ):
. MCC 28 (peanrupan npet 20ll) Hunccrnurtr I ac()uulrpaHu u cbB\rccnt! rpc-utpx,tltr. lprict

or EC xa ll lexeuapx 2012 (s cn-ra ta ro-trurlH rcpr()-ll. iarorrgauu ra ri-rl e-rc-l I lrrlaprr
20 r4 ):

. H3MeHeHH, Ha MCOO l0 Konco.rrrNpanu QnHancoan orqel.r. MC<DO Il Cr,suecrltx
aHfiDt(HMeHTH s MCOO Onogecrcsane Ha .lrjroBe B tp]',rl npe-fnpxsl.rg - Plxogo.lcrso la
npeMuHaBaHe. npHer or EC ua 4 anpr,r 2013 (s crra la roflrxHH replo-lH- ralroqBalul ra H.rl
cnea I rxyapr 2014):

o h'ruexeurr rra MC<DO l0 Korrco;rrrLrrpaH u tfllrarcourr rrr.rcru. \l( (X) ll ()trrrBcctrBale lit
arnoBe B ApyrH npe.4npHflrrar r.r M['C 27 lpeararaparr rrpe r 20 I I ) Hrr-rt uLl a:rr[r (rurrarcocn
orqertt - I4HaecruuloHu], .lpyxecrBa. IpHer or EC sa l0 Hoc}r8pr.r l()Ii (s cN;ra ia r()-lHurrr
nep[orn, 3afioqBarulr Ha t,ln]-r ctea I rx]apu 2014):

o Vtveneans Ha MCC 32 @rrHaxcoea HHcrp)MerrH: llpelcraurrre - He.ruparre na (rxranctrar
aKTHBH H QuHaxcosr.t nacHBH. lplc.tH or [-,(. Ha l3 texerrspu 2012 (r ct:ra 3a t()jlHrrHri
neplo.tH. 3anoqBalulr lra hrH c.re-l I rul aprr 10I { )
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AI POEHEPAXH AACHU

6E-rlEXKt4 Kl,M O HAHCOBHT O I r.tt: I ( ItPOJI t)itxl.HHt. )

34 |OAHHATA, NPI4KJIIO'{BAUIA HA 3I AEKEMBPH 20I]
Bclvxt-t cyrur ca s xlttllu 6rrrapcxN r'reBa, ocBeH aKo He e nocorreHo .lp) ro

Elra ra rrrrorasHe Ha 0rrHaHcoBHn or.rer (nporurxerue)

O6rua pavxe ]a oriHaHcoBo o r qH taHe ( u poJL.lirieHlre)

Ilpoueun s MC@O (npo4r,rxeune)

Cmaadapmu u pt ncaetut, uidoiertu om CMCC u npuemu om EC, xoumo ace ouae ,rc co a.tet.tu
e cuta (npoiuttcenue)

H-lueHeutr rra MCC l6 OSelttcttxa a aNttiBr Ottrrgectlnartc ttai ul,te rattrrllr\rilr.l ct\ritroe r ril

HeQxuaHcoerax'rxur(acH,ralaro-tr4uIll4repH()-lH.ra orrBAUtHriahjrHc,rc-llrrrlapr2014):
h:lrueHeHxs Ha MCC 39 OurraHcoeu HHcrp)rtcHll.r: lpurlasaHe r ouerrBalre Hogaurn rrir

tepuBarHBH h nporljrxaBaHe Ha orqHTaHero Ha xerxhpaHe (B ch-ra 3a ro.lHlltHH IlcpHo-tH.
3anoqBarun Ha hJr.r cJrer I rnyapN 2014).

Cmaaiapmu u patncueHun, uJdoievu om CMCC, xoumo ace or.ac trc cfi nlrucntu ottt EC

lloracrosueu. MCOO. nplre.rr or I:C rre ce paLrrrraBar cbllccrBerr() or rclH. rpricrH or ( \l('(. e

H3rurroqeHlie Ha c,'leIHHTe cTaH,f,apTlr. rr'r eHeHH, Ha cbruecTB\ Bar{H craH,tap[rl H parrcHeHhr. ri()Hr()

Bce oure He ca olo6peun or EC xru ,larara xa o.to6prsaue Ha Hac r o,{rlll, $aHarcou o.r ver:

. MCOO 9 OHHaxcosH HHcrp.t-MeHTH H nocie.lBauluTe rrlleHeHr, (eSex.r'rsrara -tara Bce oulc
ue e onpele,rexa):

o H:uegeuns Ha MCC 19 ",/loxoln Ha r{aer}r -rrtuit" - Il,.rarrouc c -rctlrurruparrrr lt,r,r.ru l}rocxu or
HaerHTe;rlua(Bcr,l,,ra3aro.frlurHHrepHo-tH.raroqBarulHah.rHc.re-llttr.rrl0l{1.

. H3MSHSHH, Ha pa3,tHrtHg craHjlap'r'H l1o:66peran na MCOO (uxxr-r l0l(ll0ll). r rp()l t I tr.tauri
or rorHurHll, npoexr 3zr no,ao6peHffi ua MCOO (MCOO 2. MCOO i. MCOO 8. MCOO I-.i.

MCC 16. MCC 24 s MCC 38) ocHoBHo c ueJ'l orcrpaHrBaHe Ha nporHBoper{Hf, H H}ccHxBaHe lra

Qopmy,rnposxN (urveueHNnra ca npn;oxlr\rx ia ro.fuurHH neplo-lu. taloL]BaruH Ha H.rH c,rc.l I

rcr,ru 201 4):
r Hrveneuur Ha palilxrrlrr craH-raprr I lo.ro5pertlt rra \l( OO (trlxr,-r l0l l-:0li). r rpolr ] r ri,rau ur

or ronnurHlrr npoeKr .:a rrotro6peuus Ha MCOO ( MCOO I . M('O() l. \'l( O( ) l l rr \{( ( -10 )

ocHoBHo c uen orcrpaH.sBaHe Ha flporuBoper{[fl H H]flcnflBaHe ra t[oprrr-rnpoaxr (r]\rerotuuir
ca [p]t oxHMll 3a ro.[H[rHl1 neP[o.[H. 3anoqBauH Ha t-{nH c-]en I nrlt 201-l):

o KPMCOO 2l Ha,rorra (s cn,ra ra folHrrHH nepuoJl.r- 3anoqBaurh ria H,rH c-rc,l I rrrl apn 201 .1).

J[prxecreoro oqaNBa fiprle\rareto la re]11 ctarr.tilptH. ]r]\rcrclrritt I palrclrcrixr .la lrc oNai'N(

cbulecrBeH eQexr etpry Qnnanctlsrr orqer ria llplxecrst,ro B lrcpH()-ta Ha r bpBora,riLrHo r () x\r
l|pHJafaHe.

B ctutoro BpeMe. orr{HTaHero Ha xerxflpaHero. orHacruo ce lo nopr$efi,ru or rfrrarrcoar akr}IBu ,r

nacaall. qr,llro rrpr-iHullnn He ca npxer[ or EC. e ece oue HepeD'xHpar().

Cnopel npeueuxara Ha .4p)xeclBoio. rpr:raraHc.r() ra olrlirarc ra \c.lx,rparer() ta rroprrlcii-rrr or

SrnaHcosr aKTHBH H tracxar crrjracHo MC( ]9: (DlrHarrcourr r.lrcrp)\reHrH: llpxruaaaue rr

oueHflBaHe, HflMa.xa oKalr(e cltueclBeH eSerr aupxr Qarrarrcoaur orqcr. axo cc rpu,roitix rirr\r

oTqeTHaTa naTa.

3J!CIHI-I u:r-rcxaa HHBecrHuHoHHHre Hlrorr Ha Aplxecraoro ta 6.1,-tar oueHrBaHH B xpa, Ha BcrNil
Io.luga. Kr,u Kpa, lta acrxa $trtattcoaa rotrHla ulBecrluuorlxre H\r()rr ce ()uerrraAr ()l

;tHueHtnpaH He3aBHchu ouelHTe.r. aNpc-lHIrrpar ot \lrtrurcrcpcrar)t() rit rc\rc-tc.rrcr() r \parxrc lil
ocHoBaHHe q.r. 20 a.n. I s 2 or 3AChtl. pu oueuxara ra HrBecrHuxorrure H\r()ru rra 7'[plxecreor,'
xr,M 3l AexeMgp[, 2013 n 2012 He3aBHcr,rMr,rflT oueH]tre-t e H3rro.r']BlLr \role-ra "('rrpase,t-rrsa rra laprtr
c.xlftHocr" (enx 6er. 3).
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A|POEHEPTXH AACHU

EEJ'IEXK14 KAM OI4HAHCOBH' OT'{F]1' (NPOA}JIXEHHI--)
34 TOAHHATA. nPI4K,'lrOqBAUlA HA it ,rI[KEN4l]pH 20 ti
Bctt,txlt cvvu ca a xn,rr-]n 6r,rtapcrtr -reBa. octrcll alio Hc c locortcHo -Ll)\ r o

Eara ra [trorssse ua 0rrHaHcoB]rs orqer (rrpoltbnxeHrre)

Cqeroso,rHrr rrpxHuHnu

Hacrogulncr Qlrancoa orqel e H't,orBelr B cl,orBctcrBHc c IrpHlllHra ra [eN)ulor() lrarrHc-rcBaHc u
HCTOpHqeCKaTa UeHa C H3K-tK)rrCl|He Ia HI ]CCtHLttr()l tHtc l-l\totH. K(rI o cc pcoucHrBar t|()
cnpaBerlnHBa cTorHocT.

[pn,roxexxe Ea trp]tHurllra Ha aefcrBa[Ioro nperrrprrqrtre

Hacrocurusr QuHaHcoe orqer Ha .(pyxec'rsoro ia ro^[HHara. rrplrcrK)qBaua rra 3 I -renevspu 20 13. c
u3roTBeH Ha 6a3aTa Ha npHHUHlla ']a ,:lefic rBAUI()T() ,rpe.tnpHfirfle. P r,xoso.lcTst) r o e ]BepcHo. qc

Aplxecreoro ue [o.]-l]pxa lr()pva-rra -leiirtrrct. rrpet r()BrllraBarc er[errrurr,.rcr-ra or -teiiuocrra cu
lt SuuaHcoea no.tKpena or ooroarHl aNuH()rep B c-t\.lai..i rra rreo6xolNvoc L [] pc rr-r rar rra roaa
Pltioso,fctgoto norBtp)r(laBa caoero par6npaHe H Ba.l[JHocrra Ha I lpe.lt lo-roxeltne r o. qc

aacrortuxlr QuuaHcoB orr{er e H3rorBeH Ha 6a3ara Ha npHHuuna la ,leicrBaulorrr npc-tnpHrrre

@yururona.lna Barlrra lr Ba.ryr{ Ha npercraBcue2.1

tDr xruuona;tnara Batlra e Ba-t\Iata ra
QrHruxoaxpa H a Korro ce reHeprpal
oclulecTBfBa cBoHTe c;letKH npe-lHv Ho

orlpe.le-:reH 6t,rrapcxarr,tes.

()cli()BHala HN()ltou}lqccNa cpc-la- B xrur0 i[prxecra0rtr
!r r{3pa3\o:lBar naplqHHrc \r\ cpc;lctBa. ./lplxectat,ro
LeBa. tropa]]l xoero Naro Ql rrxuronanua ait-r_\la c

Cr,r,racHo HjHcKBaHHflTa rta 6r,.rrapcrotr cqe-roBo,lHo -]ax() ();tate-tctB() jlplxecrsor,r s,r-ur
cqeroBolcrBo H clcraBs QnHaHcosa otqetH B lrauuorit-lrara BiLrl rr r.r l)crn6-rrxa Iiu-laprrl
6urrapcxa,reB. KoEro o'r I nHyapr 1999 e c SuxcrpaH xy-pc xLlt eoporo: 1.955{13 -reua.m I eopo.

Hacroruurr QuuaHcoB ort{er e H3rorBeH B x}tltra}l neBa (xun. rB.).

2.5 rf1;ruecrpanua aa"rvra

C.le;rrgte B q)'x--IecrpaHHa Bat\-ra ce BllcBat In pB()HaqiLlt() Nato It \r c\\tata la !\x-tcctpaHHatil
Bzullra ce nplnara ueHTpzrnHHsr K)pc ta [ir,:rt apcxa napo]xa 6arrxa (BHE,) xlv ,tarara Ha c;te.txaral
Kypcoenre pa:urHKlr, Bt3HnKBaul]l npr ypexraHero Ha Bten4aH,.t, H 'riLlr,jrxeHH, B q\x.lccrpaHHa
Ba'I)'Ta HnH npt{ orq[TaHero hM npu K\pcoBe. paqHqHH or re3H. no Kou.ro ca 6x-.ra raee-rerrH. ce
orqHTaT KaTo $nuaHcoeN npHxoIH lr.ru $tualcoau par\olH ia trcpH()-til. t] ti()iit(r Bb'lltnNBal
llapuuunre cpelrcrBa. B'leMarurra H'ta.lt,-r;+ietlurra a rr\x.tccrparra Ba-r\ ra Nr,\r -larira ra olrrcra la
r.llalattcclaoro ctc-toflHHe ca ()ltclcrlt R lacl()lltHg (rrrrrarrr:on ()rrict l() tat.'r()rlltc ltlt, ti\pc ltil
EHB.

CqerosolHn npeilnonoxeHls x npu6aurnre,rHlt cqeroBorHrl rrpeueHKH

I lpnroxeutero Ha MC@O [3HcKBa o.r pr,r(oBo.rclBo.ro ,ta lpH-r()xr rrKoH cricroBol]rl
rtpc.fnoroxeHHr u npa6;rrrr-re,rur c,]croB()-lnH rpeuerNH rlpH H]r()rBflre lra (|trluaBc()t]H, ()rrer.
t(oHTo oKa3Bal B.ilxrHBe Blp\) ()tqcrcllr,le c\\rH A ill H]tltrc ]r ra.U, tnicl[1rra. Ill)H\o-lnrc li
pa3\olxTe. BCt-t,{xH Te ca H'labpuelth ltil r)ult()Bata a trai.i-.ltr6pala IlpcUcHKa. Korto c BaIpaBcHa or
plKoBo.qcrBoro KtM,aarara Ha r:rorBsHe ra Qnrrarrcosur o.rver. J[eiicraure-rrrlre perr.trart 6ura
Morlr ra ce pa3aHqaBar or npeacraBeHlTe B Hacroru-tx, QxHancos orrer.

OcnosuHlt tt3ToqHHK Ha Hechr) pHocr '|a .llp)'xecrBoro rio olrouerit-re ra npc-rro,r();liuru,r r oucullr
e ofiperengHero Ha cnpaBe,lJlxBara ctoiitttrct a HrrBee'trurl()l {Te }i\1(}t}r (Bti)K6e-, l)

2.6
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AI'POEHEPAXH AACHU

EEJIE)I(KH KbM OHHAHCOBI4' OTI]ET ( NPOA-bJI)I(EH hE)
34 TOAT4HATA, ftPt4lUIOr{BAUIA HA 3 I AEKEMBpT4 20ll
Bcu.rxl cytrlu ca a xalrrl 6-rlrapcxfl neBa. ocBeH atto He e nocoyeHo lpyro

leQunnunn ll oueHta Ha eJe]reHTlle na Qnuarrcosmr o r te I

[IneecruuttoHHlt lluorl

I,lsgecrnusouxure HMorH. B KoHTo HHBecrHpa Apyxecreoro. ca levH. r(oa.r'() ce .trpxal la
[ox)qaBaHe Ha nprxo,ll not1 QopMaTa Ha apeH.]a H 3a vBe,rHqaBaHe Ha croiinoc Tr a Ha NattHrara.

hHsecrHulloxnrire HMorH ce ()uelrBat ll,pB()Ha(t rlo rro ce6ccroiirrrrct. BrirK)rrRaula uclata lta
npu,to6NeaHe. KaKTo 14 Bcl.r,rxlr l|peNH piB\oJH. x()l.rro [acarr pH.tr)5H8aHcr(, lta H\lorHte
llocle,qgarqnre pa3xoaH, cB]p3aHh c HHBecrHuHoHHll, l,l!ror. xoi'ro seqe e 5r.r rrprtHar. ce
npn6anrr rru 6araHcoaara cyua Ha HHBecrruHoHHr.r, HMor, Kolaro e BepoflrHo. ,re /{pl xecr aoro ure

no,ryvu 6t,[eutu IlKoHoM qecKH l,I3roAH- HaIBHrxaBauH fir,pBoHaqa]Ho ()ueHcHara H()pNa tla
eQerranHocr Ha cttuecrByBauH, HHBecrauHoHeu u:r.rrtr Bcrqxu -]pvrH oc;rclBauli pa']\o-]r1 cc
[pH3HaBaT KaTO pa3XO.IH B nepHo.fa. B K()rTO Ca AL THHNHa]H.

I loc,relsauoro oueHrBaHe Ha rHaecrrul()HHt,tte t-,t!tot ].t ee ]r ]B],puBa Nato cc rilto.lBa \to.le-tb-t lit
cnpaBe.nJ,t[BaTa cTofiHocT. no KofiTo ce oueHtBa e,]hH HHBecrHuHoHeH H\tor c,rc.l rr]'pBo aearia
oueHKa no ueHa Ha npHAo6HBaHe. Karo npoMeHHTe B cnpaBel,lH8aTa cloiiHocr cc flpHiHaBat B

orqera 3a gceo6xsarHltg aoxo,[.

Krv rpar Ha BcrKa Quuancona ro.luHa HHBccrHuHoHHHrc H\t()tlt cc (]llclrflBar ()r ,tHrtclrrp?ll
HelaBucHNt oue B're,l- aKpc.rHlxpair ot !lxrutclcpclsoto la |c\te.lc-tlict()- ril ()el()Bitlrc,r.r l().
ar. I r 2 or 3ACl4ll. tlpr oueHKara Ha HBecr lruroHHil rc HlrorH ra j[plxccraoro xrrr -i I Lereuapu
)013 tt 2012 He3aBrcuMllrr oueH[Ten e [3no-]3Ba-l voJc,ra "CnpaBc-t.lHBa na3apHa croiirrrre r"
Cnpase.{,'rNgara narapua crofiHocr (CIIC) e Hafi-Bepo.flrHara croiHoc'r. Ha Korro.]arcH aKrHB \.roxc
Ja Ce trpoAale Ha XOHK]peHTeH naSaP H npx Cna3BaHe Ha BcHqKH \c.-loBH, Ja x()Pct(llla ttpoLaxSa. a

HMCHHO: Kyn)',BaqlT H npo.faBaqlT.:teicTBaT ct,'rHalerro. opt -106pa oc8c--lo\rcHocI ()nrocri()

saxrure. oTHacguH ce Jo ctoTBet Il-lr aNIHa: H lBclc clpalll, cit B(r.lcllr ( coScrRelrtlre e11

HHTepecH: HHTO eJlta Ol rr\ HC -teiictAa () Nat(Uat() H .la C pllH)la. e otrIfliIrc lla loBit. qe cpoNl'l
Ha pear[3aur, rpn6sa aa 6tle paryu uo .lr,rr,r .

Ilpu.narat ce c.ne,uHxTe MerorH 3a oueHxa Ha 3eMeaencK 3eMh:

MeTO,1 3a Ofipe,lenrHe Ha TeK] U]iTe lla3apH]t ueH['r:

vet()-f HA cpaBrrHre,-llllrIe rrpo-tax6tt (ItaiitPetI altii-t(I ):
ve | ().1 Ha .t HtiBr-laUH(I ra r it c t rriit trre t

Memodtm 3a onpede'rnHe ,n mexyulume n(Jap u qena, c"bttac{o lluparkirtrttu t tltpa()( tulc ltt
qeHu Ha 3e.uedeicKume 3e u, or!.[Ta KoHKperHHTe xapaKTepHcrHKH Ha Hvola (Ka'leclBeti,'t.

KO,rliqecTBeHl,l. MecronoJroxeHUe. cbcrorHHe a .]p.). tlpe3 -rHsepeHuHpaHH. a-t\lHH]tclpa.IuBllr)
onpe.leneHH KoeQHuSeHTH. B 3aBHcl.rMocr or xapaKTep crl.lr(HTe llA le\le-le,tcKala le\lr. ce $oprrupa
]aItK)qellHe ta Ilatap a]a ct0iilt0ct lta ()ttcllflBArii it ]c\rc.tc.tctiit tc\rI. li()!r(r \r()iric -lA cc tittt() tlltil
npH noK) I tKo-npo.lax6a. tartntra HrH -tplrr BllJ()llc clc,lKr \rcir(-t\ -lr,pxttBara tt {rttlurecxlt N n-ttr

ioph,luqecKH ,luua. IIpt u3no,rlBaHero Ha lolH oueHlqe,r iuertr:t c rtriinr.le na Ha tlole\r-relth, H\ro'I ce

onpetens KaTo npo[3Be,4eHHe oT TpH aerl4quHt4: Haqa]HaTa ueHa Ha H]lo.ta. c-\llala ()l
KOpeKUHOHHHTe KOeoHUHeHTfi 14 IIJIOIUTa Ha C],OTBeTHH' l,tMOT.

fluapnu cpaarrct,un (aautosu) - rrpl.l Hjrro,r ]BaHeTo a r()]!r \reTot c](liiH(,e nir lla ()llc rRAHHIc

HM0IH Ce OIIpe-]e.], rtpc3 cpaBllxEare Ha ()cri()R Hlc \r\ \al)aNleplre lllti]r cl,c (1,lllHrc H.r, ll()-l(ra,rllr

\apaK'repHcrhKH Ha lrp)lH c\o-.tHH ,{\t()trl. }a ,ltrHr() rrp()--tiu+((5,l H\ta la-lc;,t(Jllil ttttrpoprtaull.
BtcrK)rrHTe.irHo H ]a ueHHTe. Iro Kol-{To ca ce ocLulecrBHir}.r c.-teirxHre. llpu toaa xo-txoto tto-6,tg'lo ,trr
voMeHTa Ha oueHKara ca HlBrpuJeHH cle,rKHTe. ]a xoHTo uva aH$oplraurr. T()irioBa Io-.loc foBeplla

ue e H3Be.ueHaTa na3apHa croilHocr Ha oueHflBaHx, llMoT.

l0





A|POEHEPpT4 AACUU

EEJ]EXKI4 KTM OHHAHCOBIZS OT']ET (NPOATJIXEHHE)
3A |OAHHATA. IPHKJI]OqBAUIA HA i I IIEKF.MUpH l0 t:i
tlcfl.rKx cyMH ca B xhnr,ru 6bnrapcIl jlcaa. ocBcH aNo 8c c rrocorrcHo _lp\ to

3. .[eQrnxuxc rr oueflKa Ha e,'remeHTure Ha O[HancoBnfl orqer (nporLrxefirre)

I,lnaecruufloxHH uuorn (npoaulxerne)

Memol Ha ,tuxeudaquounama cmoiuocm - ,tllKBl4.laurroHHara croiiHocr rpr6sa -ra ce pair-rcx.la
KaTo AorHa rpaHuua Ha cToiHocTTa Ha oueHtBaHH, axrrg. Tosa e ctoiHocrra. N()rto lroir(c Ja cc
nonyqu npr,r cpeilHocpoqHa npoaax6a Ha rMora.

Cnpanel,ruaara ctoiHocr Ha HHEecrHuHoHHHre l1!ro'r'H rr,n,il :texenapu 20li s l0ll c orpe-1e-teld
81, t oc HoBa Ha oueHxa- tl3a]pueHa () r - tHuel ]llpal (]ueH[Ire-]- n() \te to_.la I tit r tii iapl t]l tc cpaarteual. ']a

uejf-Ia ca h3noii3BaHy, IfitapH,y,l oQepruu lleHh la H\totH. crrc c\o_-UtH \apaFtcpt.tctxliH. Ito pet.ltoHl.
Karo ca orqereHt,l Ha crerHHTe Qarropu: pa]Mep: Kaleropul ]eyr:6,rt.locr -t() s()jltra/Hatrou re,ul.t
cHcreMH; TonorpaQur ua repena; H aocrbnHocr ro rraBHfi nrrHH api.epl.tt,t.

B ronutseute H3noJI3BaHHTe o$eprurl ueHli ca KopHr[pagH c: KopeKTHB ra orpep'rna ueHa (orpa]rBa
pa'In HKara Me)KIy ooeprHaTa ueHa lt pea.'lHara ue[a. npH KoflTo ce H']Br,pr-rrBa c-lejxara): xope|itHB ]a
EpeMe (oTpa3rBa IlpouflHata B uetla ta. Noraro ca H i ().r rBarr tr(rcpllr or xpal rra l0l I rr a,lil-rrrro rra
2012): n KopexrlrB |a apeHJa (olpa3lBa rpo\rrHara B cranca ra .]e\rrra apeHtoBaHa
Heapexlonaua). Ptxoso:crsoro Ha AplxecrBoro cqHra. qe raxa onpe-leiteHara alapHa uelta ||a
uHBecrlruxoHHHTe HMorH KrM 3I aereuapn 2013 I 2012 flpe.qocra8, uafi-lo6poro..(oKa]are-rcrao ]a
TrxHara clrpaBea,,lHBa croEHocr.

AMoprmauuq Ha hHBecrHuHoHHlre HvorH He ce HagxcrrBa. Ha gcrxa -larA rA HlIorBrrc ra
QuHaucoorre orqcrh Ha Aplx-ccttor,r. parrrNara rrexLr r'ilrtatterrrrarir lr (rl)irBc.l- rml ra e r(ri.rr(le r

ce orr{HTa B orqera 3a sceo6xgatHHs ,loxo.t.

OrrHancoerr rrHcrpyMeHT[

Ounaxcogare aKTHBH H SnHaucoexre [acHBh ce npu3HaBar B orqe.ra 3a Qnrralrcoaoro cr,croflHue ol
Apyxecraoro s c:r1vaE. ve {pvxecrartro claBa ctpalta n() -t(}r()B()pltH rc pa3 (rpc.t6}t liA c},(IBc tH,|
HHCTpVMeHT.

Oruauconure aKTttBtj ce rcracnQlurpar B crerHHTe KareroplH: $aHaHcoslr axrHBr,l. orqlrraHH ro
cnpaBeAflr,rBa crofiuocr s ne,{ar6ara uty, tary6ata I,lHBecrHuHr4. ,atpxaHu ]o narex: aKTHBH Ha
palfionoxeHHe ]a nponax6a H Kpe^alrH H B]eMaHHr. K.racl$rulrpaHero ]aBHcl.i ot f,apaKTepa x
llpe.rHa3HaqeHl,lero Ha Qnuauctlanre aKTl.Bt.t x ce onpe]e;, npH I tbpB()t tae:Lt lto r o ]i\t pH]HaBaHe.

@Hxaucoslre aKTlrBH. nocoqeHn B o-rqcra 3a Qrttattcoeorc c'bcr()rrle. Btt-IK)IBar rapxqHx cpc-lcrBa
e 6poi ra no 6aHxoBH cMerKH H rtproocKa 14.fpyr BleMaH r.

OanaHcogfire fiacnBH ce x,raca$uunpar H]rH Karo QnHaucosx flacHBH. orr{HTaHH no cflpaBe.ljrHBa
croiHocr s ne'{a,l6ata wu :,ary6ara- H,rH Ka'ro QNHarrcoar fiacHBH r() avop.l t.r]HpaHa cloiH()cr.
OrxaHcosHre nact,tBH- nocolrenH B ()'r!era 3a Quttatrcoaolr cr,clr)rltre. BN rxtrrnA I r r,pr ()Rcxn x -lp\ r n
'ta^Ir,,lxeHl.lr.

Pr,rosoacreoro cqt,lra. qe cnpagernHBara croiHocl na QnuaHcosnre HHcrp\lrerrH e 6;rrlxa ittr
Tgxxara 6alaxcoBa crofiHocr. rlo^[ cnpare,unea cto socr ce pa36Hpa cyMara- 3a Kosro erHH aITHB
Moxe ra 6r1e parueueu HJIH erHH nacrB - ype.qeH. vex:r urQopuupaHn x ;fie.raeut-t crparx R

nprKa clenKa noMexly HM.

MeroatT na eQextroHnr ,tx\aeH ttpoucHt e veto-l lta x]rtHc,tcltHc lta a\l()pt]lrHpaltatit et()iiH\)tt ltil
Quuancoe axtng/nacng H 3a pa3npenencHue Ha nprxo,la/pa l-\ora 3a .trlxBr.l lpc3 clot BerHH, rtepgo-I.

ll





AfPOEHEPpl(h AACt4U

EUIEXXI' KbM OHHAHCOBH.fl OTI{ET (flPOAbIXEHHE)
34 FO44HATA, NPHKJIIOI{BAIIA HA 3I NEKEMBPH 20IJ
Bcx'{ru cyMn ca B xHnflrfi 6tltrapcxH neBa- ocBeH aKo He e nocoqeHo fpyro

3. .{e$[Hn[xr rr ouenxa Ha eJreMeHT[Te Ha QrrHeHcoBrrs o't.{er ([poaLrxen[e)

Olxancosn f, f, crpyMeHT[ (npoauxenxe)

E$errtenrrr nHxBeH npoueHr e flpoueHTtr. ]ioi'ro .tlcr(oHrrpa ()qa[BaHrrc napt,lqHH
noclun,teHaclnjrauaH11, .f,o HcrHara tlpcH()ctta cIoInocr ua $uHatrcogult axtua'ttactg la 6am
npe.lnoJlaraeMH, xHBoT Ha ro']14 aKTHB/nacla Hjtt-l ax() e llo-t\o-lg ulo la ()-Ktre |lepHo-t.

apuuuu cpedcmea

3a uernre Ha cbcraBgHero Ha orqera ra napxtrHxs noroK. [apHqHHTe cpe.IcrBa ].i napnqrrle
eKBlrBa,reHTa BKnrlqBar Ha,ll.rqHx fiapnirH]r cpe.tcrBa e 6poi r s 6aurr ].r [parxocp()rrH]4. lecH()
o6paraltx BncoKoilHNBH,IHll B.;toxeltHr- x()H r() et-lLpxat re-lraqHIc-tel plcti oI lp()\tflta B

CTOTHocTTa HM.

Ttpzoecxu u dpyzu a3er.tatut

Ttproecxtme H rpyrr B3eMaHHx ce orqHTar no aMoprH3llpaHa croiHocr. HaMareHa c xeo6xoluva ra
npoBH3Hc :a o6erqeuxa a Hect6upaevocl. [1opa-rN r)Ra. qe re r]r Bre\rArl.rr He ca ,rr\BeHH.
aMoprx3xpaHara HM croiHoclcl,Bnara c rflxrara Ho\rHlarlra croiisocr. llpouN*rrra.ra o6el[cHxa rr

Hecr,6upaeuocr ce onpe^[en, Ha 6ara nperre.l Ha ca-ir.ta]a B Kpafl Ha orlrer HH,l epxo-l r ce HaqHc.rraa
HH, 1Bu.[yirnHo 3a olpeaeneHH [o3Hur.r].r. ]a xorro cLuecrByBar HH.ffixauhH ta o6eruesxa r
Hec16HpaeMocr.

Tupzoecxu u dpy?u 3adb.nre ut

It,ptoacxNre }l.]pyrh 3alLrxeHh, ce orqHrar flo aMoprHrHpaHa croiir()cr. ll()pii-tH r()Ba. qe re r

la.lt.lxeHH, He ca -ll,lxBeHH. avopTHjHpaHaTa HIl cToiH(rct cbBna-ta e rr\ Ara lr\IlfltA-t a cl0iiurre t

Ilpurnaaane rla llp xoll rl parxorn

Ipxxoanre t,t pa3\o]t{Te ce raqHc,rrBar B \r()\rcrra ra rr\Hor() Bb}rrNRarc. rc}aarcr\ro or
napt,tqHuTe [ocT'[,[JIeHHt H tl]arlaHl,tg. (]tqu-rarte-trt lta IpH\(Uttrc H par\()-lHte ec HrBbp[tBa pfl
cna3BaHe Ha cLnocTaBHMocT Mex.[y Tcx- TeKvulo HA{l4cr'Ifl 80He H rrpe,ffia r rHa()c r

Ilprroan lt pa3xoltx or npeouenra Ha rfnBecr[ultoHHu ltuortr

Ilocre.learuoto oueHqBaHe Ha HHBeclHuHoHnHTc H \.ro'r'r4

c paBe.tlHBara ct(rii (.|et. o x0iirtr \:( {}ttcllsrtit c.lH
oueHKa no ueHa Ha [pHno6fiBaHe. Karo rpoMe]rrre B

orqera :a sceo6xBarHH, ,aoxor:I.

Ilpnxoan or apenaa

ce HlBt,puBa xato cc HIro-llBa \to-le,rlI a

tit tRce I ttull()ltet I ll\t() I e,lc_l bplt() artiLl il
clpaBc-atHBara et()iil()ct ce lpr-1]HaBat I

Jlplxecrsoro e clpalra ll() ,'l()loaop]r ra apcll,la. a Kilriec ]r]r(r ctr u c,r6itrctrrrri lra lc\titir
llpurrrLttc ()t apcttla ec ItP t|rilRitt u (rt,tctit ta tlcc(\r\ritI|t r{ l(r\\r.t it i,lrtittit llit uti-r(r,tc t1

.-loroBopH 3a apeH,ta ia [lepHo.]a. ]a xoiro ec orsacgr.

ll





3.

Af POEHEPPI(I4 AAC14II

EEJ'IE)KKH K]'M OIIHAHCOUHIt O19t: t (llt'Ollb.|XF_H t_)

34 TONHHATA. IIPI4KJIIOqBAU IA HA JI AI,KEMBPI,I 20IJ
Bcxvxu cyut ca s xu,'1r,0[ 6urapcxH neBa. ocaeH at<o He e flocoqeHo fp\to

fle$xxuutr tt ouenra Ha e.;re eHTHTe ua Qxuaucoerl orqct ( rl polr,. t',licn Hr)

Ilpxxoan or Jtflxarr r, pa3xolr[ Sa,JrrxBH

flpuxolnre or J'll.txBH H pajxornre 3a nuxar ce npx3HaBar B orqera 3a aceo6xsarHn, -to\o.l |a
BcrqKh ,ll.txBoHocxa Qrnancora HHcrplMeHrH Ha nponopurroHarHa BpeyeBa 6ara. vpet rlrro-trBaHc
Ha llerora ua eQexrrauara -rHxaa. xaro cc a\roprxltrpa acflKa pa.]-tHNa \tex.t] rt]" pa() Ha yirt H()

or,lereHaracroiltocrHact,t)tBc'nl-.t,axltBti-ltlaeHaltcI\riil()cI'rArlrrl larar rra ra tc;{lr

flauurno o6.raraue

,ft,rxnltrre reKy[IH raHbuH ce B3qhcrrBar a cborBercrBle c 6],trapcxoro ']axoHo-lare-tcrao.

Cr,r,racso 3arota ra KopnoparlBHoro notoxoxHo o6taraHe. B cx-ra Kb\r .il -rererrapr.r 201J.
H HBeC',THUHOHHITe ]p]',XecT8a CtC Cneul1alBa HAeCT]IUH(]HHa Ue-1. itHte ttHpa ]r ta XtB]pUlAa C ra
-teisocl no pera sa 3/I('HI[. rre ce o6,rarar c x()pr(]palrBcr -ttrrr,x rrc,n,r5a l] prrr-rrar rra rraa-
Klr, .larara Ha orqera ]a (DHHaHcoBoro cl,crorrure ,rlplxccraoto rc c rarrlre-rsBiLr() rcri\ u.lg tt

orcpoqeHH .qaHluH.

Cnpaneallunn crofHocru

Pr,roso,,tctgoro Ha,[p]xecrBo'ro cltltril. 'rc 5iLtaHcogara cr()t-lr()cr lrJ uxllBrrc r ruelrB,irc
He cc paljtHr{aBa ot tq\Hata cllpaRc-L[tBu ctot"tH(]ct. e fiiK-[()qcl rc Hil ]tHtrcctHrtH()HHHrc

r.rMorH. KoLITO Ca OUeHeHH nO TqXHara C[paBer-.]HBa CIOTHOCr XtV -il .tCXCVgpr{ 2013.
Ouesxara e Knacu(brur,rpaHa B HHBo 2, crr:racso ftepapxnrra Ha MCOO l3 OueHsaaHe ncr

cnpaBe,IInHBa cTofiHocr.

I,InsecrtuHonHtt aMorH

Kul'l 3 I lerenspx 2013 a 2012 HHBecr ltuuorHltre nuorr tta f{p1xec r a() ro ca NaN r() e . re.lBa:

{.

Ca,r,lo rru I netteMBpx 2012
llpttro6flr nper 2012
llpoaalexN nper 2012
neqan6a or npeoueHKa no cnpaBeJ,,rHBa crolHoc r

Ca,rao rru 3l aexeuapn 2012
Ilpruo6rrr nper 2013
llpoaaaexr npe: 2013
Ileqa,r6a or npeoucHKa flo cnpaBelrt-lBa croiiHocl
('ilr-lo xaM ) I rercuepu 2013

I I]oul
( lctiaprr)

i 0..t.i0

(6.64(i)

I i.7ltl

( I9.I tl

l.(,5 I

(l roiiHoc r

(\llt rB )

t0.8:5

(_.h " r

t.'lt.
10.911

(9.t.151

l{)6

l.o i8

Cpeanara qeHa Ha 3eMeaercKl.{re leMH ra 2013 e.l52,rs. H i.l,l rs. ra.lexap ra 2011. Otrpe-rc-rerara
or nHueH3HpaHH, oueHHTeJr cpe,[Ha crrpaBe]LrHBa ueHa Ha .qeKap ra 2013 e 50i .ta- (2012: .162 -rg ).

Koero Bo.[H .qo npH3HaBaHe Ha neqa,r6a or npeoueHKa 3a 20]3 B pa3\rep ]ra 206 ru,r. -ra. (l0ll:
2.785 xn;r.,ra.).
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1.

ATPOEHEP,Q{(H AACHU

EEJIEXKI,I KbM @I4HAHCOBH.8 OTTIET (NPON}JIXEHHL.)
34 TOAnHATA. nPI4KJITqBA IA HA i I ,IIEKEMBpH ]0 tl
[]cH,rliuc]Mtjcaa\]tilr,lx6r,-rrapcNl-tcaa-ocBcuaFolccItoc()trclro.tp\ro

Trproncrn [ ,qpyr[ B3eMaHrlfl

OpeLocraaeau aaarclr Ha cBlplaHtl,]rua (6cJ I7)
flpeaoctanexr aaaxcr Ha npyfH.tocraBqHuH
flpeaocrasexu aaaxcu Ha IlpencraBxrerH
Bteuaxtl no apeH,[HH ]:loroBopr.r. B T. q.

Omycmto cmoitnocm
Holuc:enct oScl4euxu

B lcuarrr no npo:ax6r ra reltr
o6ulo

Trproocrr rl rpyru ]aJlbirxeH llq

3aftnxeHx, KbM cBbp3aHfl nlrua (B[x 6en. l7)
3a,u'u,rxexN-q ra cryvacua (arx 6e,r. l0)
3aa'urxexrc KbM nocraBqrlurl n tilHeHTlt
3a-tu,rxexlr KbM nepcoHana H ocrryplrrc-rnu opraHn iaurlr
,lpyru 3aAbnxeHl-,l,

oEtlIO

K t,rt'lt [:0 ]

t5.t-5
(r- 17 5

t0.l
l()7

t:.i5 r

K urr
II [ ]0tl

l6.lll
7 t5

t)1

100

'19'\

11. I '(l

6.

Ktu 3l aexeuepu 2013 npeaocraBeHHre aBaHcH BKrrroqBar: npeaocraBeHt,t aBaHcH 3a rroK)rxa ra
-}eMe,leJIcKH 3eM[. B pa']Mep Ha22.154 xr.rJ'r. J'rB.. oT xouro I5.275 xHx. irB ca [pe]ocraBeHH aaaHcH ra
cBtp3aHH nHua (2012: 16.882 rn,i. irB.) - Bxx 6e.r 17. a 104 xr.r.r. re. KbM 6poKepx (3 I .rererrsp
20 l2: 97 xrr. .ta.).

[apnvnn cpeacrBa rr tlaprrttHtr eKBuBaJreBTrr

Krnr 3l aererlrspu 201 3 napnvxnre cpeacrBa ce clcroflr or rapt,lqHH cpe-]crBa a 6poii. Br,.r.r .]aulH riit
l0 xnr. .lts. (31 aexeuapu 2012:9 xat.,ra ) r naprvtrx cperc'I Ba rto pa ]fljraruarejrHrj cverKH. B

pa3Mep Ha 305 rHr. ;rs. (31 :exerrspr.r l0ll: 170 \H.1. ;rB.)

Ilpuxoar !a 6LAelIH neprloltl

Ktu 3l aexer'rnpr 2013 npnxoalrre:a 6taeurr nepHo.{H ce crcrorr or npcilo-rareHH apeHru.
pa3Mep Ha 2 x a. rs. (3 Lrer<eruepH 2012: I xr;r..rs.).

tt.

Ktrr
it.l2.l0rl

Ktrt
ilr2torl

606

6']

It

2ll
t.Ett

(r

t.lrll l.itte

Ktv 3l aexeuepr 2013 :a,r-u,rxenrero Kr,r\r cBap3aH .rrua. B pasvep na 606 rs-r -ra. (2011: lll
xr;r ;r.). or Korlro 74 xlr,r.;ra. e pe3],rrar or -tofoBop uex.t1 ,r{plxectsoto r Arpoerep-txr
MeHuxr,rrHr OOll (nperrurlo Har\ruroBarHc -.lrrrcpr rr ()r RbtoSH()R,rc\rr r r()Lrnrluu l.O(),rl). or
7 lrai 2008. Ctr;acrro l()r()Bopa. Al pocHepl;,l(x \lerru,lrrrtHt (X)/1. I Naqsclror() ctt lra

o6c:ryxoauo rpyxecrBo. ce la.lr,rxaBa ]a oKaiBa )cll_\rH: ro KoHc).naLt]tH H aHa.rHrH orlroclro

)npaueHHero Ha hHBecrHuntlTe Ha ApyxecrBoro: noJlp'bxtia u ]rpaBrcrHc Ha re-lBx;r+r!rrrrc
HMOTl.l Ha .(pyXeCreOrO; KOHCynTaUH]t H nOAfOTOBKa Ha .lOK]',MeHTH. CBr,p',laHH C 0HHallcHpaHe Ia
.leiHocrra xa,(pyxecraoto: H rrpaBHo H cqeroBo.fHo o6c-.rlxBaHe lta Jlp\xeciBoro ( tt;racttrr
-loroBopa- Ap-v-'xec raoro ce 3a-lt-rxaBa -ra H'ln-raua BL3rar piuri-rotHc rra ,\rpoerrep-lxr Metru-txrtt,rtt
OO,[. xaxro c-rrelsa:

II





8.

A|POEHEPAXI1 A/lC14U

EEJIE)I(KH KAM Ol4HAHCOBH' OTqET (IIPOA}JIXEH14 L)
3,A rO,4L|HATA, nPI4KIIOqBAUIA HA 3l IEKEMBPT4 2013
Bcx,lxtt cyult ca o xuflrn 6bnrapcKu reBa, ocBeH aKo He e nocoqeBo llpyro

Tr,proncrx rr,lpyr[ lillL.rTr.en lt q ( l pot r,. rfi eH llc)

0.25%o or o6urara croIHocr Ha aKrHarrre xa J]py'xec roor o. c],t,racHo rrpnerur or ()6utoro
cr,6paHHe Ha aKulroHepHTe. o.cHTHpaH ro.Il r.ueH QNuancon orrer. flpr.r rerrt-rrra $uraHcoaa
fo.rnHa Bb3Harpo(rteHaero ce -lr.rxr..t opofiopuloHa']Ho Ha 5prrr ua :Hure. rpei N()r4r()

.aoroBoprr e 6a,r g cH.ra:

20Vo ot uetans IrpHpacr Ha co6crgcttrtr Narurar l|a jlp1xccrr,,r,,- cIp,{\r() rpc-l\o;lrIl
oaHTHpaH roaHUeH $nHaHcoa orqer rra llpyxecr uoro. npe-tu H3r-rauarcro lra JHBIJeHr. H

HaMAJIeH C nOCTSnIeHHtTa OT yBerHqaBaHe Ha OCHOBHHX NallHTa] Ilpe ] Cr,O-IBC IHHq IlCpHo-l:

Cr,r,racuo ronrrHHTe,'rHo cnopa3)MeHBe. or 30 arrpr.r;r 2012. c,ralarro o.r I rrnapr 20ll
Br,3HafpoKxeHHeTo ce npoMeHa- xaKTo c.]e.IBa:

0.125% or o6uata ctoIsoc.r Ha axtHBhrc Ha flp]xccrBoro. cbt,racro rrpnerrl or o6rqorrr
cr,6paHxe Ha aKuHoHepHTe. o,trTxpaB ro-tlureH SxrraHcoa o.rvcr. llpu rrerr.rua tfllritrrcora
foIHHa BS3HarpaxIeHUeTO Ce ,{lbnxu [po[opuHoHaJ'rHo Ha 6ptrr ua ]uure. flper N()l4r()

IOrOBopbT e 6a,r s c[.r,Ia:

lYo ot nernns, npHpacr Ha co6cr seHH,i KaflHlar Ha ,Ilpl xec rao to. eflpr\ro pe.r\(),l rrr
o,fHTl-{paH fo,aHtlleH tptuattcor orrter lra ,1[p} xccr rr0 t o. llPc-tH rIl-ralltaltc-l() lla.lHBHileHl. l.l

HaMiuIeH c tlocTlIt.teHHrta ot )Be-tHrraBare Ha ocr(]tri]r'l Nallxlil-l llpcr er,()lt]cTtiHfl llcpl.lo-I.

Ocnonen KarrHTaJr

.{pyxecreoro e perlcrpHpaHo c Ka[HraJr. B pa3Mep Ha 500 xxn. nB.- pa ]rpe.lejreH s 500 sr-t. Spor
6e:sa-rnqxu o6HKHoBeHx aKuHH. c Ho\l.rriLrra croiixoc t or 1.00,ru ncrxa. llpct 1(X)8e rrar,ptttctto
yBejlHqeHHe Ha ttanhr2t.ra. qpe3 ll ].taBaHc rra HosH 18.000 rrr-r.5por 6e.lrir-ruqnr (r6HNH()aeHH attuHH.

c HoMHHa,tHa croiHocr or l-00 rs. scrxa.

Crr.nacHo H3HcKBaHHrra xa 3tltl[K. Apyxecreoro e H3,x&lo 18.000 xn:r. 6por rpaaa. cpeu! BcflNa

aKuHfl or eMHcurra 3a yBerBr{eHHe Ha KanHTrura. c ueHa or 0.20 rra. ria rpaBo. ts pe}}irrar Ha K(}cr() c
pea,lH3HpaHa tlpeMHg oT eMHCrrflTa Ha flpaBa. B pa]\tep Ha 1.600 lr:t. -.te. Flttt.tttpallHle aNuH[i la

_!BejlHqeHHe Ha KarIHTaiIa ca |aKlneHH or aKulloHepu-Ic ro c\rrer()rrlr cr(rirr(r(r. B pat\rcp lra l.l0
J,rB.. B pe3ynTaT Ha KoeTo e peanu3HpaHa npeMH, 01 eMllcl1rla Ha aliul.1H B pa ]\,cp lla 1.800 \H-1. -lB.

Kr,v 3 I aereuspn 2013 n 2012 aKuhoHepu e .{pyxecraoro ca:

9.

,4Ki,+uo ep

Beurvtp Eryu'ru Eurrapur EA,ll
lOaraH Mrxafiroe Eenee
Hrxorai Heaxoa,I{o6pruroa
liocr A.ll

Ktv
.l] ]0ti

oo Ol XallllliLlil
99.E61
0.06t
0.06t
0,002

Kr,u
il.E l0t:

oo ol NalllllaLlal

99.E62
0.068
0.068
0.001

100.000t00 00()

li





10.

AfPOEHEPDIO4 A,IICHU

6EJ'lI:XKI4 K-bM OI4HAHCOBH, Oltll, l (llP(Ulb.'lXl lllll I

3A IOIUHATA. II PtlKJ'l K)tl BAUIA HA i I Al:Kl-MUPH l0li
Bcrvrx cyuu ca B xrnra[ 6bnrapcx]t xeBa. ocBeB atio He e noco']eHo .tp! ro

.(xnraenru

Cr,macHo 3ACH[[. q;r. l0- ,l[prxecr aor o c ra-lb-rxeHo -la pa trpe-tc,rr .l]rBr,lcrr Hc r()-rratro ()l
90olo or ne,ran6ara la o[HaHcoBara |orfHHa- npeo6pa lysaua llo pe]a Ha ,r-r. 10. ar. l- o.l ct urt.tn

3aKOH.

3a 20ll u 2012 Sl+raHcoenrr pe3yxrar. npeo6pa3)BaH rro pe.ra Ha 3AC[4U - q.r. 10. at.3. a raxa
cbl{o }.r .lbJrx].rMHrT Il.rBH.qeHT. ca KaKTo cjle.lBa:

C.lerogo,[Ha 3aty6a/neqa.n6a cr,r-racxo orqera ta gceo6xgatxnr

-iloxoll
Koper4un u:
Ilprxoa/Paexoan or locre,[Baua oueHKa Ha HMorl-t. HerHo (qn. l0-
a.n.3, r.l or 3.(Cll()
3ary6a/ne,ran6a m crenxn rto [pexabpnrxe co6ctsenoct ra ruotu
(qn. t0, an.3, r.2 or 3AChll)
PalnxKa Mex.(y npo,aaxHa ueHa H [cropfi']ecxa croiiHocr Ha HMorll
(.rr.10. al.3. r,3 or 3ACHU)

Kopu.'upou $uuoucoe pctr'lmum no pat)o HLt et ll). tt J. ont

J,[C LT U:
ne,rar6a/3ary6a 3a pa3rrpeaereHle

.nueudeum n pasnpedetesue - 90ol om ropuzupaxun cvemosodeu

PC t.r'.lmom

3a,t,I,,,lxeHre 3a,EI{BHreHT

'la 
r o. trrsa ta

Ilpxli.;tK)qBaUla Ha

ir.t2.l0ti
Croinocr
(xu-r. -rB. )

(1.:80)

(:06)

1.7.r lt

( l.l8t))

( l.ill1

ia r o:lxara
l|pnh.lnq Baua
xa3l.l2l0l2

Croixocr
( \lJ-r. j18.)

i.0l l

(1.785 )

(626)

r.t80

802

9 '..r,

122

I l. Ilpuxoau or apenra

Ktu 3l aereuapx 2013 roauua .(pyxecrBoro e cxnrcqHno roroBopll 3a aPeH,la u Itpx6;rnu-re;no
3.017 axa (31 aexerr,ropr-r 2012: 17.288 .nKa) 3eMe.[encK, jeMH ]t orrilra pealHlupaHx npr\olu o1

apeHla B pa3Mep Ha l58xtl,r.,rs. (2012:318 xr,tn.jlB.).

Ileqa,r6a or npeouenKa Ha [HBecruur{onnrt HMorrr12.

Ilpuxo:r or flpeoueH Ka

Pa3xo-tn or fipeoueHKa

oriulo

I-oalrrtara.
np}lxnmqBaua Ha

il.t2.20tl
lll
(ll

206

I-o,rxHara.
npt,lKlrK)qaaura Ha

3 I r2.t0l:
l.li5l

(66,
:.78 5

l6





13.

ATPOEHEPPI(H AACHU

EEJ'IE)tKH KAM OI4HAHCOBH,q OTqET (NPOAbJIXEH14F:)
34 TOAHHATA. TIPI4KJ'IIOTIBAUIA HA J I AEKEMBPH zOIJ
Bctt.txr clvB ca a turrLu 6urrapcxr rcBl. ocBeH atio ]tc c Itoc(r,lcHo -lp\ r o

(rary6a)/ IIerar6a or trporax6H Ha lrrrBecrxuHotrHlt uMorH

llpurorr or nporax6a Ha tcMc,lc:lcrilt ic\lr
OrgetHa crofiHocr Ha npotareHx're teMfl
Parxoau no npoaax6u na :euere,rcxr :eurr
(3AryEAy nEqAIEA

A.lururcrparnaHH paJroir

O6eruexra Ha npeiocraBeHx aBaHcH

tlb3Harpax,reHHe Ha O6cn)"xBauoro .tp)-xecrBo (Bxx 6e-1. l7)
Parxo.tl la c'{eroBo]Hlr. o-f,llopcKt-t ]t KoHc\ laHtcrrt \c-t\lt
Pa.rxoau m Bt3HarpaxtreHu, u coura-tHl ocll \ p()Btitl

O6e:uenxa na ggeMaxh.q

Fao6r u neycroixu
flpyru parxoan
o6ruo

fleua,r6a ra nepuo,ra
Cpeuo nperer,rer 6poii an-uxx (rrr,r.). na 6ara.rtrr

lloxo,r Ha e,rHa axuH, (neBa)

I oLrrnara. I o:luHara.
npr|K,lruYBaua Ba npHN,lto!Baura Ha

folrrata.
npxxxK)qBau-(a Ha

.lt l] l0t.i
-i..l7l

( 9. l.l5 )

(7s)
(3.718 )

I o.1HHara.

tlpxK-rnqBaua Ha

ti L n.l0 tl
,i..1i 7

(2.6j1)
( 178)

626

l+.

3 l. r2.20 ri

It

8

I

il

3t.t2.2012
.l0l

67

t:
70

l3tl
I

75

765l5

15. ,Loxo.l Ha axlxs

l.(oxo,[tr Ha e,aHa aKuHfl e u3qncr]eH Ha 6a3a Ha fleqa]6ara cie,J JaHLuH H cpc.lr()-rpcrcrirerx, 5p()ii
Ha o6hxxoBeHHTe aKuHH npe3 orqerHH, nepho^l. Cpe.uHo-nperer,reH Hrr 6poii axuHH c 14 tr{l,rc.rell Ka t\)
cyMa or 6por Ha o6r,IKHoBeHHTe axuhH B o6pbueHHe B Haqa-'roro Ha flepfio-ta r 6por rra

o6HKHoBeHHTe aKuHH, eMHTHpaHH BJt lr H3KyneHH o6parHo [pe3 flepl-lo]a. \MHoxeH n() cpe.lHo-
BpeMeBHx Sarrop. ra ,Xa ce HayepH cpetHxr r 6poi ar:aleuu axuHH lla rrporropr[roHan Ha 6a ra

2]oxo^l,r Ha ejlHa aKuH, e H'rvlc,lcH B c.reJHara ra5.rnua:

I o-tttlata.
npHxJtK)LlBaua Ha

it.l]:0rl

I oil Hara.

flp l(,lK)9Baua Ha
'i I t2.t0 tl

(0.194 )

( i.5?9l
lll.5(n) Itt.500

0. t61

CpeaHo-nperer,reHNrr 6poi Ha aKu Hre 3a nepuola e r']quc-reH sa 6a'ra 165 Lns

l1





16.

ATPOEHEPNXT A/IC HI I

EEJIEXKI4 KTM (DHHAHCOBIZ.8 OTI{EI ( tIPO,q'bNX EH H E )
34 |OAHHATA, NPHKJIIO'{BAIIIA HA J I NEKEMBPH 20 I3
Bcr.{xfl cpt,t ca B xuJlxar-r 6r,rrapcxx neBa, ocBeH aKo He e noco'{eHo npyro

Ynpae;renue ua QrHanconrr pncx

Cmpamezun npu usno.zseatemo to ttluttuttLoou utrc.mpv.ue mu

I le.rIra Ha lpyxecrBoro e aa flocrnfHe HapacrBaHe Ha KanHTaJra H Ha .]oxolHTe qpe] HHBec'rhpalre B

[pHlo6nBaHero [r nocflelBauara npenpolax6a Ha HeIBHxHMH Hn4ort,t ( ]eye-le.tcxt reur).

hrtto,rrganeto ua $uraucoslt Hrcrp\\lcun4 rrl.rara i[prxecraor() lra rerrapcH. ripc-lr rcrr u -rlilrl-lcrl
pncr. B uacrorurara 6e,rexra e npe,[craBeHa nudopuauun ']a t.te,]HTe. lo,t]lHNHre H lp()uecnre n()
ylpaBneHHeTo Ha Te3H pHcKoBe, KaKTO H 3a ynpaBleHHe',r'O Ha KanHTa-;ta.

llatapen pucx

llarapHanr plcK e pllcxtT cnpaBe-[tHBata e tr)iiH()ct rr.rrr 6l-tcutNrc lapurtiu lororut trit

QuuaHcoure hHcrpyMeHTH,tu BapHpar [opa-]H npoMflHa B na3apHHTe ueHH. H \rol]ie.ta ce rrporBr.l
Karo Bil,'tyreH, JrnxBeH HJrr.r,apyr ueHoBx pr.tcx. flplxecraoro He e u3alprxBato c-le.txH lpe3 rofHHara
B ,.ryx.recrpaHHa Birnyra, noparH Koero He e llrjloxeHo Ha BaT\TeH prcx. f[pyNecraoro He e

H3no,,l3Bar:Io SuuaHconx HHcrpyMeHTH npe3 rollHHara c [poMeH-ilHB ,tH\BeH flpoueHr. nopa.lu Koeto
He e H3noxeHo Ha nHxBeH pHcK.

Kpedumeu pucr

Kpe.[urunrt pHcK e pHcKT,T KoHTpareHTHTe Ha ApyxecrBoro ra He Morai .]A ]r.]rrjrarri cB(]Hre
]a,[t;lxeHur. Kofaro re craHar.qLqxHMH. lpvxecrooro ]a,cexs npoBHlHH 3a cBeHr)iLltH rat16N or
o6ejueHra KbM rarara Ha orqera ta SaHalcoaot o cbcroqHfie. Koxueur pauxnr a Ha xpeJHTeH pHcN ce
pa3npe.nen, Me&qy fioKyfiKl]re Ha HHBecrHu[oHHH r.rMo'rH H rrproBcr(Hle B3e\rarH8 rra JlpyxecrsoTo.
Apyxecreoro ylpaBnqBa cBorrA excr()tHuH, r(r\r r(pc-ttrrer pHcri. xar() c,rc,rr pc,roBro Npe.lHrHHtc
ilHMlrTtl. B3eMaHHrTa OT rrOCpe.tHnuH H lioH ueHTpauhfir'a lra eKcllo']HuHrla.

fluxeudeu pucx

lpyxecraoro cneal napHqHt,lTe ct,t norouu. Marvpt{'re'ra Ha -lrjrroBHre cH 'railbjrxeHHfl H

;tl{xB}lrHocrra cr. '}a lla oueHt,t H']toxenoc t'[a cr lra.rHxBH]lel pucx ,r[plxecrnt)t() lo-[t'l)pxa
.tocrart,qHo napxqH{ cpe.fc rBa B rit"rrqrocr. 3a -ra (iHrareHpa .leiirtrcrra cr r, -la c\rcttq}r
Kone6aHHrra B napHqHHTe norclutt. fprxecrBoro ocHr\prBa Heo6ru-lHrrurc cpc-tcrBa.ta leisocrra
c qpe3 KperHTHu Bt3MoxHocra or $uuaHcosu HHcr[ryuHH- o6e.rreqaaaixn ]aevurc qpel
co6craeHa HHBecrltuHoHHH HMorH H qpe3 ny6,luruo flpe,anaraHe Ha aKunl4.

t(





16.

Af POEHEPD(14 AACI4U

EE./'IEXK[4 K],M OI4HAHCOB14fl OTT ]T ( npOI-LitxuH t: )

3,A TOIHHATA. IIPI4KJIloqBAUIA HA i I lIt,Kt:Mllpll 20lj
Bcl'rxn cyut ca a xu,rral 6tarapcxt .neBa, ocBeH aKo He e floco'{eHo fpyr ()

Ynpae.reuxe Ha Qf,HaHcoB[f, pucx ([poru.rxeHrre)

Marypurenr ua $nuancoaure aKTlBl,r t..r nacltsu. 6alxpau Ha HerHcKorrupaHt-,t re nap qrx rto touy. c
flpe.lcraBeH s c.rerHt-tte ra6.r aul:

OHHaHcoeu aKrusx:

Kr,u 3laexeuapr20l3

flapa,rxlr cpe,lcrea H trapt-rqHH eNBuBatcH'l rr

l-uproacxt H .tp] ru BleyaHx,
06uro

Ktn 3l .rexeuapa 2012

[Iapuuxu cpencroa H napuqHx exBHBeLteH-lt

T-rproacxl n ,tpyrx B3eMaHlln

O6uro

OaHaHcosg nacHsN:

KbMilrereMBpx20li

Tuproecxr l, apyrfl 3a,trJ'rxeH ]r,
O6uo

Kr,v 3l :exeuepr 2012

I r,pnracxu H .tp] rl ra-tr-rxeHHlt
O6uro

l-l I neccua-
Iteccua I to-lflHa

t.ll.r
t.37.1

floa I

Meceu

it5

l-j
!leceua

.3 veceua-
lro.rxHa

t97
l9?

C)6u.ro

lt-i
191

512it5

219

{)

6

flo-l I

Irece u
l-3

t\teceua
.] veccua-
I to-lrta

O6Luo

179 179
100
179

100
100

Ilor I

\tcccu
I--i

\taccuit
\rcccua-
Ito-ttrta

l.:li

O6ruo

t.tl0
l .l i (-)I .tt.l

tlor I

Meceu

O6nl0

l'7 .

Ynpaeteuue ua xanumana

.Ilpyxecraoro ynpaBxcBa KanHTzLra cH TaNa. qe.ta oc},lr\pH Qt nxulrou xparrc r(] $r xar(r.rciicraaut()
pe^1np}|rThe. KaTo e-lHoBpe\rc H() e roBA cc crPc\rtl ,tat \rillic]l\rx ]tiPir ul,Jt]paruac\t()e nil ]it

aKuhoHeplTe. '{pe3 onTHMH3aU}rt ha cbotHoueHreto uext\ .1uI H Naflrtat (BbrBpalllae}roct-ta Ha

hHBecTlpaHH, KaflHTzLl). I{enra ua Prxoao.fcrsoto e .la no]l.ll,pxa ,toaepHero Ha lrHBecrH.ropr]e.
KpeIHTOpr.rre x na3apa u .aa fapaHTHpa 6rreruoro pa3BHTHe ua ,qpyxecreoro-

Carprann ,rnua

Cur,p'mHN nnua Ha Jlpy'xecr sor o ca axux()repxrc rra j[prxccrnoro ( Bxr+i arc-r 9) u Bcrelix
rpyxecrBa or rpyflara Ha KpaiHoro xox]llrHloBo .tpvxeci Bo - BeHt ,l bp l:xr n r n lir,.rrapxr EA.ll.

I4lstputeHure cgerKH ce orHacrr rJraBHo ro:

noKJ-ItKt H flpolax6H HA l-iHBeCTHUH()HHlr lt\to] H:

Ilpe.locTaBrHe Ha aBaltcH la oN\ Ka lla HUrlCCrr.ruH()rlrr r\r()llr.
oKa3BaHe Ha ynpaBneHcKH )cJtyrt4.

l9





11.

Af POEHEPIDT(h A.[IC 14U

6EJ]EXKH K}M OI4HAHCOBH-,I OTTIET (TIPONANXEH'1E)
34 IOII4HATA. nPHKJItoqBAUIA HA 3 t IEKEMBP]I 20t3
Bcxvru cyur ca a xu,'lrrx 6urapcxu neBa. ocBeH aKo He e nocoqeHo -lp\ ro

Coupraxr nHua (rlpoabJrxenrre)

O6evsre Ha creJrKure, ocauecrBeHH cbc cBl p3aHH ntlua3a2013 u 2012 roaaHa- ca KaKTo cire.rBa:

Folrrara.
np)lxjrK)qaaula Ha

ll.ll.l0l-1

r5.275
5,319

20.594

83EMAH14'
ArpoBeH'{bp Hopr Yecr OO/[
ArpoeHepnxfi HBecrAACHU
oB[lo
3AATJI)(EH14'
ArpoeHeprxx HHBecr AACt'lII
ArpoeHeprxx 14HBecr A,,ICH U
Arpoerepaxr Merx,rxMbHr OOA

oEUlo

KPATKOCPOqHH 3AAbnXEHlt

A rp(|enep,rxl H neecr A/lCh I I

ArpoeHep.[xH MeHBAxMbH r OOA
o6u.lo

KPATKOCPOq HI,I B3EMA HI,I'

ArpoBeH,{bp Hopr Yecr OO!
ArpocHcp,rxx 14 nacc r AllCHll
oBruo

Cle,rra
flpe,toctaaexu aaalcn
flpoaax6a ua reur

ABaHc
Apcx,u
Ynpaaaencru yc,rl rr

IloxlnKa Ha rcvt u

apcH-la

Y rrpau-reucxrr rc,rr r rr

I lpc-toc t aactrr auatcrr
I Ipc-roc rauulr alancrr

I i)_ItHara-
IlPlrti-tlo,tB ua fia

.iI [ ]0 tl

I 5.9e t

I46
t6. Lr7

6

6

HaqrcaeHnte Br,lHalpaxreHHr Ha K,lrcqoalrr ynpaBxeHcKH lepcotiajt 'la l0l.i u l0ll sLr-rurar
clorBerHo Ha 46 xxn..r'lB. H 3a xBere ro;tglH

Kr,M il rexeMspl.r 2013 r 20l2 He)'peJeHx rc pa3qerr clc cBr,praH -rHua ca. KaN.r() c-re.lBa:

Kuu
i L t2.t0ri

5rl
7l

606

Krv
3 t. l].?0 r2

:ll
lli

Kurr
lt.l2.l0n

15.:ri

li.l75

Ktrt
il.l].]0rl

I 5.99 t

I.16

r6. I l7

18, Cr6rrnc cJea aarara Ea orqera 3a Q[HaHcoBoro cbcroflHue

He ctuecrayaar 3Havn[.tH cb6HT]l, c,''ter,qarara Ha orqera 3a Sunarcoaoro c]c rorHl.ie. ti()Hro -fa
oKa3BaTBJIH,HHeBbpx\OHHa[coBHr()r\elH,rHnlprr5u-terur e.reiiH(|ellilla,r[p)i+irjcrBor()

l0





Ao
o5lr.loTo cbSPAH|4E HA
AK|_ll,toHEP!4TE B

,,ATPOEH E PAXt4" -AACyr Ll

AoKnAA

no
qn,L2, an.L or Hapeg6a Ng 48 xa KOH ra xrrcxaaHrnra K.bM B.b3Ha rpax(qeH[era,

npegcTaBrgBaq Hepa3AenHa r{acr or foAxruH}rc enxaxcoe orqer sa 2013 r.

YBar€eHx aKqxoHepx,

B r3nunxcrvre na 3axona la n,,6n,r,rHoro flDednarahc rd uLr-r F1,1r,ra r Ha ja-lr);i
\Q 48 na KOH 3a r3HC(3a-,r:.ra llbl.r :,;blhdlD6r(li:r-,,4iird. Cr5arr- | - ..t-)i k)Li,i . t--,
,,ArpoeHepAxh"-AACMU Ha cBoe 3aceAaHrc, npoBeAeho ia 26.09 201-l-.. -phe l-lonyra<a :a
Bb3HalpaMeHhnTa Ha qneHoBeTe Ha cb8eTa Ha ahpeKTop.4Te Ha Ap/xec-dorc.

['lonrrrrara 3a Bb3HarpaxpeHt4g]a Ha qneHoBere Ha CbBera Ha AhpeKroprre ha
ApyxecrBoro 6e oAo6pena or O6u.loro c}6paHrle Ha aKLlr4oHcprlre B Aovxecrsoiar ,,a

l43abHpeAHo 3aceAaHhe, npoBelleF.o xa l4 Il.20l3 r-

llpe4craenr"r Ha Batraro BHrlMaHHe ,,1H(JoDraaulae ia itLt ",;i. i-1 ati napcrl5a N, .i8 Ha
KOH 3a u3[cKBaHugTa rbM Bb3HarpaxAeHhgra 3a 2013 r.:

I. unQopuaqun orHoctlo npoueca Ha a3evaHe Ha peueHtls tiph onpe4ennHe q;
nonhThKara 3a Bb3HarpaXAeH grat AKnpqUTenHO/ aKO e npunOxHMO !1!,AOpMa/:,iF t,.,

ttlaHAaTa H CbCTABa Ha KOMurcfa nO Bb3HArpaXAeHHrl A, 4ttti'idid iA gbFt'..!t-L'

^orrcy,nraHTu,\l/|'11.o|/Cl]|]:!6.11i1ta1,|'|'la,..l1<1tl;..1D'.onD.,.r:C
i:iBHarpaKaeHH9Ta.

Btsnarpaxper raTa Ha gneHoBere Ha cbBera Ha arpeKTopl.Tc ie ,,Arroedeplxx -

MCI4U ca caMO nOcrOnHHr4 !i ca onpeAeneHr oT O6qOTo cb6pah'4e Hd aKqnoHeprl re A

ApyxecrBoro. flontnrrrennrare Bb3HarpaxAeH[q Ha {3nbnHyrenH[Te e/teHoBe xa Cuaera
ha a[peKrophTe ca caM0 .]ocToFHHtl fl ca onpe4eneH]. c aEhHoAvL_ HO pCL;eF,1a H;l

\neho8eTe Ha CbBeTa Ha A,rpci(rophT{l
2. nnQoouauun c-|1oLno a-noL'L: ra.: F.1 - a r.1a ('! - -;a1 "Dar'!i-'ir )\1L1 .

1OCTO9HHOTO Bb3HarpAKAeHHe Ha qreHogete Ha ynpaai4tenHt4re i4 x)tl tpo,iti, re op?rih
qneHoBere Ha CbBera Ha Ar{peKroprTe Ha ,,ArpoeHepAxr"-AACt/ U He nonycaoa'

npoMeMhBo Bh3HarpaMeHl4e.
3. undopuauun orHoctio Kpurept4nre 3a fiocrhrHarh pL.3yna-,l, eb3 ocHolci .t

KO,4TO Ce npeAocra69r Ooutli4 Sbpxy AKLlt4H, aKqnh !1a 4plr<'CrBOrO '1.nr !Dt' Sti.
:lpOHeHnhBO gb3Harp fi,AL'duL' lt ;'fc6.a v,,ip \3^ tL,;.,iC?url .'| t0 tr !1. A.. - ;' '

AonpuHacflT 3a Ab.nrocpo'iHqTe 4hrepett' Ha:pr' c-Boro
qneHoBeTe Ha CbBera Ha Al4peKTophre Ha ,,ArpoeHepAx/" -MCi4U Hc nony.raBa-

npOMeHnhBO Bb3HarpaXAeHXe/ BKnOI.{uTeIHO qpe3 Onqhh Bbpxy aKur.1r4 Ann aKunvt tli-
apyxecrBoro.



4. noqcHeHhe Ha
Kp,rephure 3a norrrrnurrr" E#l{rT 

r€ Meroah 3e t tpei En*a ''a' ti 'a 'v1" 
i\-''i'

Henp noxy|Mo.
5. ooncneuue orHocHo JaBuctl!'ocrra Mokli, abJlldi Jd<ae-rlc.a,, 1oc:,1:_d-t,-:

peJ!"l1iar//'

Henprnoxr:r,ro

- 6. ocHo7Hhre liraqaHilF yt o\ocHoaKa 4a ro.AlllltHaG !-^.c^!e jd ,ij,.!/idletjL r:6onycu u/unu na 1chtlKtl 4pytt4 henapri.tHh aonbnHi4rcr.Thr! Bb3dary) i,t:t,e.
lneHoBere Ha Cugera Ha AhpeKTopHTe Ha ,,ArooeHepAx tr,,_A.0C,i lr re nonvlasa:

6ony cu n/ nnu Apyrr Henapr\.lHr,1 AonbnHillenH nna uta Hrlfl ,

7. onucaune Ha ociolnt4r? .ktpa!{rcDifr; Kit Hj , xa\i;i-; J.r -;n.r it_):_._--.,..
!a6poao,HoiEHChoHnaUl;;','|'ii:ii)|-.;'',]'aO:.)n.l}|':|')a).oLH,.]C.''.,,
thocK4 or lppKecraoro I Eot;id da /_;rtDe/,.,1oDa 3a tbcitscrHdid erha,Lo.id to3fitt<l, 

^o,-a.oe ,punor(4Mo;
Henprloxr,rr"ro.
8. uuQopuaqun 3a iephoAurc Ha ornaraHc Ha hjjitdllidHc.n

-^Bdarp t(aeHuq,

llaynvlHa CreOaHoBa Xarict.teBa (r:nbnxrrcrrer vner
- 6pyftro Bb3HarpaxAeHr4e B pa3Mep 26 700 neBa;

Henprtngxrrrr6
9 ntQODUagr; ).t ':a..i.t,t,^J i id At{)t1ta;.,.,tt.;d _tt, ;.,\,,i-,Ja-.- ^.-.

,lArogOpHTe,'

floroaoprare 3a ynpaBneHhe Ha \]neHotsele na cueera da a]4pefiopL1re :e
,,ArooeHepAxl4"-Allctl U He npeAarxAar q3nr.tautaHe Ha o6e3ulereHha irprl npeKpa-Fs.j r,. _r
tlltt

lC unfl1puau",; 3c .tephoia i ^OLiri: -,!:!t,trj t !-. .1C t.nra.- ..1c,- r.c..:t.19a(Bat.:-).
.' i).-it/llire SrDxi ,3,'..1,.,,_. -.' 1,(:.,)- -: ^r;ri,- :i.t\. .:.:::,-r.. -..r .-1o^t__ ,.i,:
6 b3Harpat(AeHU9, OChOEahil in aKq,1h,

Henpl4noxhMo.
11. unQopuaqun 3a nonhrhKaTa 3a 3ana3aaHe Ha onpenene| 6Doi axuur.t ao r<.can

HA MaHAaTa Ha qneHOAeTe He ynpaA4Te.nhtlTe ,i KOHtpOnHhie Opiehrl i.j{,: ,1|ryt\J,.: -a
neDuoqa no T. 10.

Henprnoxrr,ru
12, hHQop\d4at a, nocFio .aoiatsJo,!!L. na n,:icrloda.c 4d .. ira'fi rL-_ t-Fr, t L ,'

KOHTqOnHUTe OpraH , 8K.1pq rc,/\Ho cpoKa Ha BCeKu AOTOBOq, CpO(a na iiDt--Eti3\At rue r o ::,:
npeKpaTgaaHe u gerainu oTHocHo o'e3qereHnnTa n/unu 4pyrn Abn). !t .t nnauia'rls t-
c.n ytai aa npe4cpoqHo npeKpars*aHe,.

lOroaOprre Ha qneHOBeTe Ha CbBcTa Ha Ar4DeKroprte ia A.ro:Fep,:,lri A:(_;.r..
He npeABqMaT CpOx (pel,tCrsat /lO nDer{f,dT,:8ar.C-ro xr,1 ( pctr1H,r.- -., l.r _ _i t:,i-:.:_ r. 

"._aiur,OFepHTe), CpOr ra nljelr,ij6aC ,]e rc i)dKpci-lBaF:, .t/til .,,6.;.-.i, :._,r: ,a,)rt _)rtv
IlnaulaHHl nph npeKparcBarte.

13. nbnHug pa3Hep Ha ab3Ha.paxaeHheTo , Ha,qpyrh,c /t!a tcp,!dnF,.t cr,rnt,n): .a
qneftoBere Ha ynpaBurenHure il KoHTpOnHUTe OpraHh 3a cbor7erHara Qurantoea -opt.e,

npe3 2013 T qniHOBCTe Ha Cuecra Ha A ror<lopr.1r;t aa ru.,,,:r.:l!
Bb3HarDaxAeHrq 8 o6uf 62v=e,, paln,{l: 45 gL-tC .ei; r;.p,.r,.r ;31r-1,111 .)-,. t ..:,.. .. .. , :
nor.ry,.iaBaHh), B I e

Caerocnaa Soxxoa EoxranoB - 6pyrHo Bb3HarpaxaeHhc B pa3Nrep 4 g00 neca;
flaxann MnxaitnoB KaMeHoB - 6pyrno Bb3Harpax,qeHre I oalr.rec 4 gOC re3a,
flo4nran l-eoprree M(:(caHApca - 6p'ar.,o Bb3harpax-t€Hr1c a pa3r-1cp 4 g00 r. B;
HnKonai, HeAKoB Aoopar,oa - 5p;r-o Btji-rcir paxAcnr.c I EalMa.o -l SO0 lrt3d



cboraerHa ra euua acoaa rop ui, a.

* ,*rrur) 
n*rm pa)Mep Ha uJnnareHoro t4/unu HaqhcneHo BbjHarpaxdeHte ,ia nt4.aro

or f,rqeto or ApwecrBa o, nrrr, ,rrrlj 
u HeMarepuanHu crn'4vn., no/1v\eHr,

a) etsxarpaxiaHue nony,qctl(,1 : irLitrr nog 4!1o9/t 3-5 -i.t :r.; j nL1e!(.iijr,i. kLiEqan6ara u/unu 
'onycy 

,t ccnoBat ut ;a la ip(naL i.tsst tL.t o '1 ,r)
O6uqatiUUfe i1tlt 3a /Cnyru, npe4ocialetilt Or ./klUeTO ,t3ab

Hero AoroBop; 
nnaqaHHfl ca 'aonyq uHh cbr'lacilo cKna''te"s

Qyuruuu . 
no noBoa n?eKqarnsale n

u38bH nocoqeHure o 6yxau -d' - 'a', )n9'tl;"1't': 
' "-'j' d 2'ih':t" 'tt

x) uaeopuaqun orHocHo achqKr4 npeAocraBeHr, 3aeMr4, /nauiaitHfl tla couhajiHt)_6uroen palxo4u u rapaHlt-14 or ApyxeoBoro t4nr4 of HeroBH abqepHh lpp)ecraa i4n4lpyrH apyxecTa4 KOT TO Ca npeaMeT Ha KOHCOnUAauhg I roautJtHue nv Qr.tnaucoa 1tru4_SKnbqt rerHo fraHHt4 3a OtTaBaqaTa HerBnnaTeHa qaaT h nuxshTe.qneHoEeTe xa cusc-a r,at ttll)?|tor,r1_ a Ha aa .to,..t,, ra,tra ) t4 )L:tlztpa/itt,.jFnnautaHhq hnh Apytn o6narir, ocaeFi noco,rch,ire B : Ij ito_ropc
15. unQopuauun no orHoaeHrlc Ha anJaufe n,/unu on4uure Bbpx, aK1it4 u.,.yint14pyru cxe4u 3a cTtlqynrpaHe 8b3 OCHOAa Ha aKlluu;
a) 6poi Ha nrEnnoxeHufe onuru abpxy aKuuu unu npezocraBeHure dKtJtth orApyxecrqoro npe3 cbor1erHaTa euHaHcoaa ,)Ar4Ha u ycro r.tsra. npi 

^.or1ro c.,npelnoxeHtl, CbOrA er HC) r tpeloara get-! t.t.
6) SpOti 'ia y ('e.,./i,i.. oj--!rt,t CbD.tt. -);:!i.ir: .l}aj aL.;,.5r:. are O,|t.J.,t-!)Stl

'or,:a h 3a BCgKa Or rnx, 6poi Ha aK,h,r. t' 4eHara Ha ynp K!1*SaHL- Hd OniJhAra ,.t/:r1ooiHocrra Ha nhxBara no cxe,ara Ja cru^ynhpaHe Ha 6aJa 
"*rr, *r,i lpur"no

Quaaucoaara roguxa;
Q 6pon Ha HeynpaxHeH+Te on4t4u abDxy aKuht4 Kbr4 Kpap 1a OrlHad(osareaolktHd, SKnpqhTenHO ZaHHH OTHOCHO inXHdTd qLlHa ,1 gara A ,,,.Oax.r, SJ,ia, ,t C5g.!tC,i,L1,j,ycnoah9 -ta ynpaKHgBaHC rG nrtaBafd.
f) aCnraXAu npOMeHn A L7OKOAL,te, yCrOBuETA Hd CblJteCTgVAeUr4 Ottqtlu 6bpxlaK4hr, npueTt4 npes duuanCoaara roquna.
Henpunoxnr,ro.

npea 2014 r. He ce npea8hxaa qpoMgHa I flOlrraxara 3a ts,-rr.,dr DaxAeHFn_e He
enCHOBeTe Ha CtBeTa Ha AHpeKTOprlre rr3 !pi:x66.r6s.6


