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AOKJTM HA HE3ABrrCVrMVrs. O.ryrTOP

.(o arqnouepHTe Ha

Arpoeuepaxn A{CIII

[orcrIag Bbpxy Qnuaucoeuq orqer

Hue u:orplluxMe oAHr Ha nphJroxeHha QnuaHcoB orqer Ha ArpoeHepAxh AACI4I-|
(".{pyNecraoro"), BKrrcqBaq orqer 3a QnHaHconoro cbcroqHue KbM 3l 4er<euopn 2014 n
orqer 3a sceo6xnarHnfl AoxoA, orqer 3a rrpoMeHl4Te s co6crseHHfl KanHTaJI h orqer 3a

napuqHHTe noTouh 3a foAnHaTa, nphrurloqBaua Ha Ta3A AdTa, KaKTo 14 O6O6UIegOrO

onoBecTflBaHe Ha cbuIecTBeHHTe cqeToBoAHr,l noJII4THKI'I H ApyraTa IIOqcHUTeIHa

r.rHQoprraaqr.rr.

Omzoeopuocm Ha pbKoeodcmeomo sa cpuuaucosla omqem

Orronopuocrra 3a H3rorBsHero H AocroBepHoro npeAcraBrlHe Ha ro3H SrHaHcoa orqer B

cborBercrBne c MexAyHapoAHHre craHAapru :a $uuaHcoBo orrr.IraHe (MCOO), npl4ern or
Esponeficrcraf cbto3, KaKTo H 3a cHcreMa 3a BbrpelxeH KoHTpoJr, Korro pbKoBoAcrBoro cr{HTa

sa Heo6xoAHMa 3a r43rorBrHero ua QnHaucoB orqer, rcofiro Aa He cbAbpxa cbulecrBeHu

oTKIOHeHHS, He3aBHCttMO AanH Te ce AbnxaT Ha u3MaMa AJI.A HA fpeLlJKa, ce HocH oT

pbKoBoAcrBoTo.

Omeooopuocm Ha oduntopa

Hauara orroBopHocr ce cBexAa Ao h3pa3rBaHe Ha oAllTopcKo MHeHue Bbpxy ro:n SruaHcoa
orqer, ocHoBaBaur,o ce Ha H3BbpIxeHH, or Hac oAnr. Haunrr oAHT 6e npose4eH n

cborBercrBHe c npoSecraoHzurHl{Te v3tcKBatlz,s Ha Mex4yuapoAHHTe oA[TopcKH craHAapr]I.

TesH craHAaprn Hananar c[a3BaHe Ha eruqHHTe I,I3ncKBaHHfl, KaKTo H oAlrrar Aa 6tAe
nnaHnpaH H [poBeAeH TaKa, qe HHe Aa ce y6e4ur'a B pa3yMHa cre[eH Ha cHrypHocr AoKonKo

$nHauconusr orqer He cbAbpxa cburecrBeHu rpetxKH.

OAumr BKJrloqBa H3nbJlHeHHero Ha npoqeAyph c IIen nonyqaBaHe Ha oAHTopcKH

AoKa3areJlcrBa orHocHo cyMnre l,t ofloBecrflBaHl4sra, npeAcraBeHu atn $uHaHcoBnfl orqer.
I,I:6paHure npoueAypr4 3aBucnr or flpeueHKara Ha oAhropa, BrutrcqflTerHo oueHKara Ha

pl4cKoBere or cbulecrBeHH orruroHeHhg BbB SnHaHconnr orqer, He3aBHcHMo AaJIH Te ce

AbJr>xar Ha H3MaMa :r,rv Ha rpeuKa. I-lpn nantpurBaHero Ha re3u oueHKH Ha pltcKa oAnTopbr

B3eMa noA BHHMaHHe ChCTeMaTA 3A BbTpeUeH KOHTpOJT, CBbp3aHa C H3fOTBrlHeTO U

AocroBepHoro npeAcraBrrHe Ha Qnuauconnr orqer or crpaHa Ha .{pyxecrBoro, 3a Ea

pa:pa6orr.r oAuropcKH t-rpoueAypH, Kouro ca noAxoArurn npil resu o6crosreJlcrBa, Ho He c

uen n3pa3rBaHe Ha MHeHHe orHocHo e$ercruaHocrra Ha cl4creMara 3a BbrpeuleH KoHTpon Ha

[pyxecrsoro. OAumr cbu1o raKa BKJlror{Ba oUeHKa Ha yMecrHocrra Ha npHnaraHure

cqeroBoAHn noJlHTI4KH H pa3yMHocrra Ha npn6nu:nreJlHHre cqeroBoAHH otreHKH, HanpaBeHH

or pbKoBoAcTBoTo, KaKTo H oueHKa Ha qrrJlocTHoTo npeAcTaBsHe Ha snHaHconar oTqeT.
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Cvlrraue, qe H3BbplxeHlrr or Hac oAr.rr npeAocraB, AocrarbqHa H noAxoArula 6aza sa

H3pa3eHOTO OT HaC OAT4TOpCKO MHeHUe.

Muenue

flo Hame MHeHHe, $uHaHcoenrr orqer npeAcraB, AocroBepHo, BbB BcurrKrl cburecrBeHll
acrreKTu, SuHaucoeoro cbcrorHlre Ha.{pyxecrBoro xtv 31 4exeltapu 2014, xarcro n
HeroBHTe SuHaHcosu pe3ynrarr4 or .qefiuocrra H naprr{Hnre norolrn 3a roAuHara,
npilrurrcr{Baqa Ha rasl4 Aura, B cborBercrehe c MC@O, npueru or EnponeftcKh, cblo3.

O6ptuyau e H a 6H tL\4 aH ue

O6ptulaue BHnMaHue Ha 6elexrcn 3 u 4 KbM fipnnoxeHufl QnHaucoa orqer, KbAero e

onoBecreHo, qe [HBecruur.roHHHre uMorh Ha ,{pyNecrBoro ca oueHeHH no cnpaBeAnuBa

croiluoc'r Bb3 ocHoBa Ha u3ilcKBaHara roAr4rxHa oueHKa. Kax'ro e onoBecreHo a 6erexxa 2.6

,,CvetonoguH npeAnonoxeHufl u npn6lu:l{TeJIHH cqeroBoAHH npeqeHKH", ocHoBHHrtr

H3ToqHraK Ha HecnnypHocr 3a ,{pyNecrnoro no orHorlleHue Ha npeAnonoxeuAs t4 oueHKH e

oflpeAenrHero Ha cnpaBeAnuBara crofiuocr Ha HHBecTHIIIaoHHHTe HMorH. Ouenrcara e

rl3BbplueHa npH nHncara Ha [peAcraBhrerHa u oQraqr.rarHa arpona3apna uuSopnauH, 3a

2014 roluaa, BrurroqnTeJrHo ueHoBHTe paBHHrrIa Ha 3eMeAercKara 3eMq, peHTHt4 HABa vl

Ao6HeH no pafiouu H ApyrH. Ilopa4u npncbu1ara HecurypHocr Ha oueHKara e Bb3MoxHo

cnpaBeAnhBara crofiuocr Aa ce pa3nhqaBa 3HaqHTerHo or croiluocrHTe, Kohro 6uxa 6utn
H3noJl3BaHH fipv Hanuql4ero Ha [peAcraBureJrHa H oSnqzarHa arpona3apHa uHQopvraqur sa

2014 roauHa. Haruero MHeHHe ue vo4rQrqupaHo ro ro3ll Bbnpoc.

Aorclal Bbpxy Apyru rpaBHrr rr peryJraropHu rr3IrcKBaHHq - IoAnueu AoKJIaA 3a

Aefinocrra ua.(pyxecrBoro, cbrJIacHo qr'I.33 or 3axoua 3a cqeroBoAcrBoro

Ctmacso H3HcKBaHhgra Ha 3arcoHa 3a cqeroBoAcrBoro, .rr. 38, aJlHHe, 4, aue npetneAaxMe

npunoxeHhs foAnuten AoxJraA :a Aefiuocrra Ha flpyxecrBoro. foAuurHasr AoruIaA 3a

4efiHocrra, r.t3rorBeH or pbKoBoAcrBoro, He e qacr or $uHaucoBul orqer. Hcropnuecrcara

QuHauCOaa r,rHSoprrraUnfl, [peAcTaBeHa a foAl.trlrHn, AoruIaA sa AefiHocTIa Ha .{pyNecrBoTo,
cbcTaBeH oT pbKoBoAcTBoTo, cboTBeTcTBa B cbulecTBeHHTe cH acneKTH ua QuHaHcorara
r.rH$opuauufl, Korro ce cbAbpxa B roAHlxutr QuHancoB orqer Ha ,{pyxecrBoro KbM

31 4exervapu 2014, H3ForBeH B cborBercrgue c MCOO, nprerr or EeponeilcKHr ct,to3.

OrrosopHocrra 3a H3rorBrrHero ua foAnruuufl AoKraA :a AefiHocrra Ha ,{pyxecrBoro or
27 atpwn 2015 ce Hocl4 or pbKoBoAcrBoro Ha.(pyxecraoro.
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