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AOKJIAA rrA HE 3ABVtCttWrtfl. OAI{T OP

,{o arquonep[Te rra
ArpoeuepAxu AICHI{

lox.nag Bbpxy QnnaHconnq orqer

Hue usmprunxMe oAHr Ha npHnoxeHhr QuHaHcoB orqer ua ArpoenepAxH AACHLI
("[pyxecrsoro"), BrurloqBau1 orqer 3a SnHaucoeoro cbcrorHHe KbM 31 4ercevnpu 2015 u
orqer 3a sceo6xsarHufl AoxoA, orqer 3a npoMeHUTe e co6creeHrfl Kar.ural. H orqer 3a

[apHqHuTe norouH 3a roAHHara, nphrurrcqBaula Ha Ta3v Aara, KaKTo H o6o6uleHoro
onoBecTfBaHe Ha cbulecTBeHHTe cqeToBoAHH noJIHTHKH t4 Apylila [ogcHHTeJIHa

r,ruSoprtaaqnr.

Omeoeopuocm Ha pbKoaodcnrcomo sa Quuaucolun omqenl

Orroaopuocrra 3a H3rorBflHero u AocroBepHoro [peAcraBrHe Ha ro3u $uHaHcos orqer B

cborBercrBne c MeNayuapoAHHre craHAapru :a QnuaucoBo ortrHraHe (MCOO), npuerl4 or
Enponeficrcn, cbto3, KaKTo H 3a cucreMa 3a BbrpelxeH KoHTpoJI, KoflTo pbKoBoAcrBoro cr{HTa

sa Heo6xoAHMa 3a H3rorBflHero Ha QuHaxcoB ort{Er, rcofiro Aa He cbAbpxa cbulecrBeHh

oTruIOHeHHr, He3aBHCHMO AZIJIH Te Ce AbJI)l(aT Ha h3MaMa ArA HA I'peUKa, Ce HOCH OT

pbKoBoAcTBoTo.

Ontzoeoptocn? Ha odumopa

Haruara orroBopHocr ce cBexAa Ao H3piBrBaHe Ha oAHTopcKo MHeHHe Bbpxy rou QuuaHcoo
oTqeT, ocHoBaBaulo ce Ha il3BbplxeHld, oT Hac oAur. HaurHrT oAHT 6e npoae4en e

cborBercrBl4e c npoQeo.roHurHl{Te }r3HcKBaHhfl Ha MexAyHapoAHure oAHropcKH craHAaprl'l.

Tesh craHAaprH Hirnatar c[a3BaHe Ha erHqHilTe H3HcKBaHHr, KaKTo H oAHTbr Aa 6tAe

nnaHupaH u npoBeAeH TaKa, qe Hhe Aa ce y6e4nv B pa3yMHa creneH Ha cHl-ypHocr AoKoJIKo

QnuaHcoaurr orqer He cbAbpxa cbulecrBeHH rpeuKH.

OAumr BKJrroqBa H3ttbJrHeHHero Ha npoqeAypu c Uen noryqaBaHe Ha oAuropcKl'l

AoKa3areJrcrBa orHocHo cyMHTe H onoBecrflBaH[sra, npeAcraBeHu ots SnHaHcoBl4g orqer.
Hs6paunre npoueAypH 3aBhcrr or npeueHKara Ha oAuropa, Bx.lIIoqHTeJIHo otleHKara Ha

pl4cKoBere or cburecrBeHH orruroHeHh, BbB QlauaHconur orqer, He3aBilct'lMo AzIrH Te ce

Abrxar Ha H3MaMa ArAHa rperxKa. llprl nsrtpuBaHero Hare3u oueHKu Ha pltcKa oAuropbr
B3eMa noA BHHMaHUe CUCTeMaTa 3a BbTpeueH KoHTpoJI, CB6p3aHa C H3l'oTBflHeTO H

AocroBepHoro rrpeAcraBrrHe Ha Suuaucoanr orqer or crpaHa ua ,{pyxecrBoro, 3a Aa

parpa6oru oAHTopcKH npoueAypu, Kol.rro ca noAxoArqh npu regn o6croqreJlcrBa, Ho He c

uen H3pa3rBaHe Ha MHeHHe orHocHo eSexruouocrra Ha cucreMara 3a BbrpelxeH KoHTpon Ha

.(pyxecrnoro. OAnmr cbulo raKa BKrloqBa oUeHKa Ha yMecrHocrra Ha nphraraHHTe

cqeroBoAHH noJrHTt4KH H pa3yMHocrra Ha npu6rltanreJlHHTe cqeroBoAHtd oueHKil, Ha[paBeHH

or pbKoBoAcrBoTo, KaKTo t{ oUeHKa Ha UflJrocrHoro npeAcraBrHe Ha $r,ruaucosrr orqeT.
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Cvuraue, qe H3BbprxeHurr or Hac oAl,rr npeAocraBs AocrarbqHa H noAxoArula 6aza ga

H3pa3eHOTO OT HaC OAI.ITOpCKO MHeHhe.

Mneuue

flo uaue MHeH[e, SnHaHcoaNrr orqer flpeAcraBfl AocroBepHo, BbB BcHtrKI,r cbulecrBeHh

ac[eKTH, $uHaHconoro cbcrorHue ua.{pyxecrBoro tttt',t 31 4ercerr,repu 2015, xarcro n
HetoBHTe $nuaHcool.r pe3ynraru or AefiHocrra H napnqHure florouH 3a roAI4Hara,

rlpHKnrcqBaura Ha ra3H Aara, B cborBercrshe c MC@O, npueru or EaponeilcKH, cbto3.

O6paulaue Ho lHuiwaHue

O6prulartae BHHMaHHe ua 6elexrcn 3 u 4 KbM npHnoxeHnr SuHaucos orqer, KbAero e

onoBecreHo, qe HHBecTHuHoHHHTe HMorH Ha .{pyNecrBoro ca oueHeHH no cnpaBeAnHBa

crofiuocr Bb3 ocHoBa Ha r43HcKBaHara roAHrrrHa oueHKa. Kaxro e onoBecreHo s 6ereNra 2.6

,,CveroBogHH npeA[onoxeHHr u nplr6lttsHTeJrHh cqeroBoAHId npetleHKH", ocHoBHt4gr

H3roqHHK Ha Hechr-ypHocr 3a ,{pyNecraoro rto orHorJeHue Ha npeAnonoxeHtfl Lt oueHKH e

onpeAenrHero Ha cnpaBeAnhBara crofiuocr Ha HHBecrHuuoHHHTe HMorh. OueHrcara e

H3BbpueHa npH nnncara Ha npeAcraBnrerHa n oSnqna.nua anpona3apHa nHQopr'aauH, 3a

2015 roaNHa, BKJtlor{HTeJrHo ueHoBHTe paBHHUta Ha 3eMeAercKara 3eMt, peHTHA HABa A

Ao6usg no pailoul,r H Apyln. flopa4n npucbulara Hec[rypHocr Ha oueHKara e Bb3MoxHo

clpaBeAnnBara croilHocr Aa ce pa3nr.tqaBa 3HaqHTeJIHo or crofiuocrilTe, KoHTo 6nxa 6unvt

u3noJr3BaHH npu Hannquero Ha npeAcraBnTeflHa H oQr.rqr.ra.nHa arpona3apHa uuSopnraqur sa

2015 roauHa. Hauero MHeHHe ue rnro4uQnqupaHo ro ro3n Bbnpoc.

Aor.naa Bbpxy Apyrfl [paBHrr u peryJraropHlr rI3HcKBaH[q - foAuureu AoKflaA 3a

Aefixocrra ua [pyxecrBoro, cbrJlacuo 3anona 3a cqeroBoAcrBoro

Ctr.nacuo l.t3HcKBaHHqra Ha 3arcoua 3a cqeroBoAcrBoro, Hue nperneAaxMe npunoxeHus

foAnrueu AoKnaA sa AefiFrocrra Ha [pyNecrBoro. foA]l-unnqr AoKJIaA :a AefiHocrra,
H3rorBeH or pbKoBoAcrBoro, He e qacr or QnnaHcoBur orqer. Hcropnvecrara SuHaucona
lruQoprtlaur,rrr, [peAcraBeHa s foAr.ru]HH, AoKJIaA :a Aefisocrra Ha ,{pyNecrBoro, cbcraBeH or
pbKoBoAcrBoro, cborBercrBa B cbulecrBeHHTe ch acneKTH Ha SnHaucoaara ltHSopuaqnr,

Korro ce cbAbpxa B foAhluHnfl $uHaHcos orqer Ha,{pyxecrnoro KbM 3l gerceNaapu2015,

H3rorBeH B cborBercrBue c MCOO, npnerh or EeponeficKl4e cbto3. OrrooopHocrna 3a

H3rorBflHero sa foAnu:uu,r AoruraA sa Aefiuocrra Ha .{pyxecrBoro or 24 uapt 2016 ce uocu

or pbKoBoAcrBoro Ha flpyxecraoro.
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