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[]cr,r,rxtt c)ii\,r llca B xlJllar.t 6'r,-rt rapct<H JteBa, ocBel aKo Hc c nocorteHo Ilp)/ro

06rrta rr rrrlropivr a 11r n

)',rpertlruaue! ocuonelr Karntrar !r npea[rer uir /lcirr]ocr ua {pyxrecloolo

",\t1toeHe1t.'t)t(H'' A/[C]14 Il ("rllp),lrcec'rrto'lo''). 1.1.4 I( 2(X)087788. c rtr,6Jtrt.ttt() at(ttt.iottcllrt() ttl)\)ticctt]().
cr,'l,r(a,rleilo rra V.rpeArrcjr r.ro cr,6pauue oI l4 rlrerrp.rapn 200ti. c ilbl)B()raLra.ireil r(ail14.r'AJr. B l)al\rcl) ilil
500 rr.rrr..ir u.. l)alnl)cllc.rcu u 500,000 ar(rlHH. c r()u11rA-rlta c'roi.i uocr-or. I :rcn solr<a, Apf ir<cc-r'noro c

Brr-rcaHo u I t,proucttHn pcr HC'r1,p rla l5 attpt.ut 200U. C c.rtaJrfr utc'r () 14 a,1l)ccr,r Fra \ rrl)anire rrie rrir

/l1rr,;rtecrBolo c tpa,,r C)orlrurr . 6r,r. "l la'r'puapr lrrt ln't r.t i.i'' 22

rr(\cl)citctB()Nr ilor(\iltii) ltit n[)rtB() |a c()6ct'Bcil()c]'H.tl))|1 BcluHt4 nl)aua B1)l)x\ ilcltBH)r(H\,r il Hi\tr)ilr. il
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('rreIualuolo ]aKoHo,qa't-erct'Bo. o'r-nacfl rt() cc ,1o Aehr'rocrra Ha /[;r1,>r(ecrBo-Io. ce C r,.iu,l))rit u

rrl)or,r'lHrla ocHout'lo o't' 3aKona ]a Apy)r(ec'rBa'r a c'bc crerlhalr Itl Hr-r nec'n.rLlH()rrra ttcrr ('lll( l'l l() rt

'lluiorra ]a n\,6Jr urrro rpeltirar-ane Lra ucurr.r r(t-rt.t7r(a (3fllllll() Br,: ttctroga rra lrt r,I(plrtice Irr()r()
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l l rorrr 2008.

/[p1 rtcclBor'o e )/.rl]c,rlcIIo ta tlcoIIl)e;ttcJIe IIcl)t)li

,/ [;t1,lr<cct.B()'t o uNta e,,lH()crenet]ua cHcreNra Ha yrtltanJtcttt.te. ('t,ctattt)t lta ('r,tte't-it tli) .'tl1 llcl(to1lrt.t c ((',r l.)

rra /lpr )r(cc r BO'r () c. r(Ar( I'o cJrelBa:
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-l Iro.'tr,r t.rrr I-eo1.lt ltctt Artcttcatt.,lPort

I lavrrurra Cle(rat rona XaJta'tesa

14 liltcc ilnlltotilla c l l)it l cl ltflt r.lcJllr ll ot l)itltttttctttttl llil ..!llYatcc l l]o l ()

r)ailttt

Il1tc,t,re.r.r,.r Ha ltcHiloct ila lllt),rxecrso'r o c r.iltBecr.r.il)atte Ha ttal)HtlllHl'e clle,lcl'rra. rraa)l)arlr'1 Lll)c]

()t tc\lc,tctlclia tc\,lrl .



A「 POEHEPД )KИ AД CИ Ll

l;[」 IE)小〔KИ KЬ M Φ1/1HAHCOBИЯ OTЧ ET(日 POДЪЛЖ EHИ E)
3A「OД l11lATA.Π PИ K」lK)Ч BAЩ A HA 31 ДEKEMBPИ 2020
13c H tlド 14C)Mll Ca B、 1lЛЯД‖6Ъ」lrapcК 14 ЛCBa、 ocBcH aК O He c ΠocoЧ CHO Дpy「 0

l. 06uta u u(loprraurrn (n porlt,;rxelr ue)

l,lrreec'r ullrroHrra c'rpil'ler]rfl, ue,.ru lr orparuqeHun ua {pyxecrBoro (npoaulxeHue)

( )ttttttttttt tla.t

OcHosuara ucn Ha HtiBec'rr4ur4oHHara Aelisocr Ha f{pyrrecrBoro e HacoqeHa KbM HapacrBaHe Ha

cr-oiruocrra H rta3apHara ueHa ua HeroBH'r e aKrtH].t t4 vBeirHLraBaHe pa3N,tepa Ha D,hBL4,leHThre.

f1 lr.larrlalrl lA zltir.(hoHepHtc. npH laralBaHe 14 \'Be,[hLlaBaHe ua c-rttiiuocrla Ha co6cl'BeHH, KanilTan.

ll u,:ytt ryttulr!! ll !i!!! ll 11' t c-Ju !!!

,rlpvxiec'rsoro npu-lo6rBa eAHHcrBeHo 3eNrelencKh 'leNtti il He ceKopvl't4'il4pa.-lp) rl4 BH.foBe

lte.lB rl)tfll\rH H \l ol-H.

Cr,oSpa:rro H3rlcKBaFtHflra na 3!C141(. ,Ilpy';rtecrBoro He N4o)t(e la npreo6raBa npaBo Ha

cttSctBciloc't' 11 _tp) r'H (orparrrucHr) aeulur ilpaBa Bbllxy He.qBil)KHM14 hl\4orH. HaMHpaulH ce H3B],H

;eprlTopHflr'a na Pcnr,6.lrxa E'u,rrapNn. KaKTo H He N4o)t(e.ua npnlo6uBa BeulHH rlpaBa Bbpx]'

He-(BH7KI4N4h 14N,IOTI4. KOhTO Ca npeAMeT Ha npaBeH cnop.

L'r,r',raclttl 3t\C14[ [. apeueuucl csct6o!ul.lre napHqHH cpetcrBa ua /{pyrt<ecrBoro N4orar la 6'u:lar

il I r Bec-f H pitH H e,'114 I lcTBeHO B:

e tleHllt4 KnH)t(a. il:jlaleHH vnL4 tapa+TlpaHh or 6l.lrapcxara Abp)l(aBa H 6aHxoeH Aenc:t3HTH:

, t,.1o.lc,run tt5,ltralt1.M. H3jla;1elH 111 pcAa H npH )cnoBt4rra Ha 3aroua'la HfloTeqH]1re o6,rrratlrH.

ri() B pa'l\rcp rre noBeqe or l0% or aK'rHBtlTe Ha flpy>recreoro.

('r,r.racptt 3llcl,1 U. 1'lp1 ;,recr-aoro i\,lo)tic ia HHBectHpa il.ilo l0% or Kanillarta cH B eAHO HJ'lt'1 [oBeqe

o6e . r.t;r.llltttlr] . tp) rticc t Ba

Bara ra ult-o'r'Bflr{c Ha QuuaucoBllfl ortter

,1 O6rrra pai\rKa ta QuuaHct)Bo o'l rlllTaHe

llacrttrrrlnn-r <[uHaucctB orqer e Hr]rorBeH B ct,orBercrBHe c BcHtlKH MeNeyuapoAun

ct.alr.rlaptr:a (lruaucoBt4 orqerr (MCOO). KoHTo ce cbcrorr or: craHAaprn:a rpruaHCoBh oree'lH H

()-r r.r,-r(\uanr.j11 rra Komnrera 3a pa3flcneuhl rttl MCoO (KPMC@O). ollo6pellll ot'Ct'eet'a Ittl

\4c;,rr.tr lit[)().tu11 crtct()Bo;lH14 c]'ar,'lap1 ra (C'MCIC-). n MerltrYrtaPo.qHH'rc ctlel.oB()ilHH c1-aH-qap'r14 H

t-b,,1i)'BallHfl't a rta fltlcrosHHrr Kol\lHre'I la palflcl-lrBaHe (nKP). o4clSpeur ol'KoutnreTa Ilo

Nlc;ri.li1apo,'tglt etterc)llo-ill-lH cralljlaprg (l(MCC). Kolll'0 e(terrrsuo ca B cl'l'la Ha I flHyapil 20 l9 r" r

rir)r4.r o cu 1p,1ern 6r'Konno4r'l'a Ha l:apottefrcrcu, ct,to']. MCOO. npneril or [:C. e o6ulonpre-roro

pailNrcs()sarrhe H1 par\rKara c o5Lrlo rrpe.(Ha'ltraLrcHHc-cLter()uorlla 6ala. exslteajleHTHa lra paMKal-a'

13b,e.tcHa c tle(ruunLthrra cb[.]lauro \ l. 'r 8 tl'l f[ont,J'lHHr-eJ'lHHTe pa'rnclpe:r6r Ha 3axoua 'la

e rrcr()go-tclnor() no.I Hah\teuoBatrilcro..Me;,ti, l)HapoilllH cLlelou()jlll14 c't aH-lapl-14" (MCC)'

I l1tc. te I ittliltlc t o tta rlllttratlcolJl"l,l ()'rtlc'l

()trtcttl HlllctiBa l)t,Kollo-1c1'Rol'O .'la llallpaBH

cr,r-lrncHo Mert<,r,) llapollHHTe c] aHAaprrl 3a q)hHaHcoBr'1

uai.i-ito6pH npu6,ru:n'rerHti otleHKil, HaLl14c'reHHfl H



A「 POEHEPДЖ И AДCИ Ц

BE」lE)KKИ  KЪ M ΦИHAHCOB14Я  OTЧ ET(Π POДЪЛ)ホ〔EHИ L)
3A「 OДИHATA,日 PИ K」IЮЧBAЩ A HA 31 ДEKEMBP124 2020
BcИ ЧKll cyMH ca B xИ 」lЯДИ 6ЪЛFapcК ‖ЛeBa,ocBeH aК o He e ΠocoЧ eHo Дp〉「o

pa'〕 yMHo o6ocHoBaHИ  「lpeД Πo」 lo)KCHИ Я. KOИT0 0Ka3BaT c4)cК「 Bbpヽ ) oTЧ cTeHИ Te cToЙ HoclИ  Hそ 1

aKTИ BИTe И ΠaCИ BИ Tc. И Ha OΠ oBccTЯ BaHcTo Ha yc」 loBHИ B3CMaH14Я  1/1 3aДЪЛ)I(cHИЯ KЪ M ItaTaTcn Ha

OTЧ CTa. И pccncKTИ BHO BЪpx) oTЧ eTeHИ Te cToИ HOCTHИ  pa′3NlcpИ  Ha 1lpИ xoДИTe И pa3、 oДИTe 3を 1

0TЧ CTHaTa「oДИHa. Tc3И ΠpИ 6ЛИ・3И TCЛ HИ OЦCHKИ , 1laЧ  Иc」lC‖ ИЯ И ΠpcД ΠoЛ o)KC‖ИЯ Ca OCHOBaHИ  Httl

ИHфOpMaЦ ИЯTa, KOЯ TO C HaЛ ИЧHa KЪ M ДaTaTa Ha c)И HaHCOBИЯ OTЧ CT, 日OpaДИ KOCT0 6′ЬДc ЩИTC

('aKTИЧeCKИ pe3yЛTaTИ  6И xa Mo「ЛИ Дa 6ЪДaT pa3」 lИ
LiHИ oT TЯ X

3a TeKyЩ aTa(,И  HaHCOBa「 oДИHa Дpy)KeCTBOTo c ΠpИ eЛ o BcИ ЧKИ  HOBИ  И/ИЛИ pcBИ 3И paHИ

cTaHД apTИ И TЪ」lKyBaHИ Я.И 3Д aДCHИ oT CЪ BeTa Πo N4c〉 I(ДyHapOД HИ cЧ CTOBOД HИ CTaHltapTИ ((｀ N4(｀ (｀ )И

pecΠ  oT k‐ o M ИTcTa′3a pa3Я cHcHИ Я Ha N/1COO.KOИ TO Ca 6И ЛИ )、 lCCTHИ ζa HCro3ala ДCilHocI

('nturtdulttttLt, us.ttcrtcttttst tt lttrLstc'trctrLtll Kb.v ,V('OO',llC(', xoutn() (.(t 6.ta }tn 0I
,il-vupu 2020 :.

. MCC I n MCC 8 (urueueuu) - fle$uufiuflfl Ha cr,ulecrBeHoc'r., B crr,ra o'r' I rHvapu 2(120 t.,
nprferuorEC -l-{e,,rraHail3MeHeHVeraeAaceh3rroJ,t3BaeAHaHcbua,lecfrHuuurHacbulecrBeHoc-f
B paMKhre ua MerrgyuapoAHH're craHAaprll ra (tzuaHcclBo ot'rtl1'r'aHe r KgHrlenryaJptrit-a paNt Kit,lit
(trHaHcoao orqilTaHe. Cr,uacHo r43MeHeHHrra: HegcHoro npe^lcraBrHe Ha cbruecrBeHara un(lopnraLlrr
t4.il4 cMecBaHe Ha cbulecrBeHa c HecbulecrBeHa rnrfopua\An Atv'a cbu_lu, e$err Karo nponycKaHCTo ua
Ba)r(Ha rau$opn,taqr.r fl vtn HenpaBulHoro il npe^qcraerue. llpeanpu lTVflTa peuaBar ror zu(;opr,rar(ilfl e
cbulecrBeHa B KollreKcra Ha rlltHaHcoBr4, orqer Karo Urro; H,.ocHoBHHTe norpe6rre;rz Ha tltruaucor;r..t
orqerH c o6uro npeAHa3HaqeHHe" ca re3H. Kt N4 KoHlo ca HacorteHh (iHuaHcclaure orLtcfH H uK-tt()1111 t

,.Ct,UlecTByBaUlil,1 noTeHUhanHfi hHBecThTopl.i.'laeN.loJareJll H lp)'t-H KpeJHTopH". Kol.j'ro r-pt5ea,1a
pa39l4Tar ua $ruaucoBhre orllerh c o6ulo npetHa3FtaLreHile 3a roitrNla qacr or r[ruauconara
rzH(ropn,taurlr. or Korro ce Hyx,tlarr.
o tr{:ueueul4fl HA peQepenufifiTe KbM KouuenlyaJlHa paiuKa ra SuuaHcoBo o.r.rril-ralt€ B cl.tr]2 o.t
I nuyapu 2020 t., rpuerr or EC - CMCC e H3ran npepa6oreHa KoHrlenrvaxHa paivrKa. Kor.r() njl.jla
B cHra He:a6asHo. Patutxa He Bo,lH,lo npoNreHil B uHTo ernH or ct,uecrBvBauluTe cLreroBo.tHH
craHIlaprH. Bt,npexu roBa. nperflpHrt 14flra. Kor4To pajqHTar Ha KoHLle[TvaJlHala paN,tKa lptJ
otrpeAenrHe Ha cBoHTe CqeToBoAHl.'l no,rHT'l.JKl4 3a c/:lenKil. ct6utun ]..t,'t11 \,croBrq rra.leiiHt)c.rra cil.
KOHTO He Ca pa']fne.laLlH cneuHaJlHo B KoHKpe'reH cqeloBo.!lcH craH.lap'r . ule ivto|a] ,ta flpH,itat a I

npepa6oreHara parvKa or I nu1 apu 2020 r. [1pc;rrpnrlur u{e r.pr6aa jla npeucr]r.t )a)t1 rc\rHrc
cqeroBo,qHH norilTHKH ca BCe oule noAxo.qrLrtH cbrnacHo npepa6oreHara KoHue[TYa,tta pa\rKa.
OcuoeHHre npoMeHH ca:

'/ 3a Aa ce rtocrurHe uenra Ha (rzHaHccleoro orqHTaHe ce rporycrpa Bbpx), poirrra Ha
ptKoBoAcrBoro, Koero rpr6sa.qa cny)t(H Ha ocHoBHHTe norpe6lrrenH Ha orqerhre:
./ orHoBo ce Ha6rqra Ha npHHuhna Ha npeAna3rlHBocrra rarcl ueo6xo.lnN,r KorvrnoHeHT. la,.ta ce
nocrnrHe HeyrpanHo npencraBrrHe ua uH(topll aglflTa..
'/ .leQraun pa ce Koe e orqH'raulo'ro cc npe^TnpHrlHe. Karo e B1,3Nro)Ku() ra e orl(e-rrHo r()llH.tr.r(recKo
nnl\e vnv qacT oT llpeAnpHrTHeTO:
,/ npepa3rne)r(.far ce ortpcjleneHH flTa 3a aKThB H rtacHB:
t/ npil nptj3HaBaHero Ha aKTHBH v nacvlrl ce r[]cMa\Ba -\'cJroBHer'o 3a Bepol-rroc-r ()r B\()..trrrrH
nnu u3xo!nu].H florouH o'f HKOHOMI.ttIeCKH froit:tH H celoil'bilBar HacoKHTe 3a OTtlHCBaHe:
'/ AaBar ce JonbirHL4TerHH HacoKH or-r-rocHo pa3,,rHqHHTe oueHbL+rH 6azu. u
,/ neqa,r6a'ra vrv tarl 6ar-a ce ortperenr.t Karo ocHoBeH loKa.larer ta,teiiuttcrra na
tlpeA[p14rT14eTo H ce tIpeflop],t]Ba npHxoAHTe n pa3xoAHTe OT Apyru, eceo6xaareH ,loxoll la 5.r,,1a.r
peuHKnHpaHh npe3 neqa,'l6ara u.ltu';ary,6ara. Kor-it'ro roBa noBHuJaBa vN4ecrHocl-T4 H-lrH,loct.oBClllo.l()
IpeacraBrHe Ha tpzHaHcoBhre orqelil.
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IJ I--J I I]X K }.1 Kb M O }4 I I A H CO B h,S OT LI E-f ( N POAbN }[( E H H E )
3A l'OAtlHAt A. ItpHKr'tK)r.lBAUlA HA j I AEKEMBpT4 2020
Bcrltxr c\'\rrca g xu-rr.fllr 6t-nr-apcrtr.reBa. ocBeu aKo He e Iocoqeuo allyro

' MC<DO 3 (urnreHeu) - Onpeqe,reHre rrA cronancxa Aeiiuocr, B cuJta or I nuyapu 2020 r.,
rtpueT or EC - [4:ureHeHoro onpeAeneHHe 3a cronaHcKa AeilHocr h3hcKBa IlpuAo6Hear-rero Aa BK,.rrcyBa
rl\oilfllllH i\4aTepHanil H Cl,UleCTBeH npOUeC. KOHl-O B Ct BKytIHOCT 3HaqhTe,lHO na IOtlpHHaCrt' 3a
ctttlctl5Ht)clra la c'b3ilaBaHe ua H3xoAflrua rtpollvr(rlr4r. OnpegeleHrero Ha rtotirrhero,,npoAyKutlr" cc
l1J\lcll,l ltlKa tlc.la cc Qorlchlla Bbpx.\ c-roKl4r'c il )'cn)'n4Te. llpelocraBflH14 Ha K.[HeHThre. KoHt'o
rclcprpa'l xoxoll or HHBecruuvll t4 :lpyfvt lloxolr. OnpeAe,reHrero HIKJTK)qBa Bb3BpauaeMocrra noil
tlto;trrala Ha no-HHcKH pa']xo.,lH H lp)'t H HKoltoi\1 HrlecKH noJI3t4. [,{:tlrelteursra BepoflTHo u]e IoBelarAo
()ltlll-l illlc lla lloBcqe ttpu,:lcl6rsattzlt. x:racrtlrhtlHpailH xartt npr.lo6ABaH,ifl Ha aKTHBH.
o l/llMcHcHrq ua MC<DO 9, MCC J9 u MC<DO 7: PeQopMa Ha peQepeururre rrxBeHrl
rrporleH'Iu (ullaAeua na 26 cert'reMBpu 2019 r'.), B u.r,ta o'r I rHvapu 2020 r., nprerrr or EC -
Ilte.t"rat attrle H']\41)HeHHr BK,rK)rrBar e.,reNre HT]1. olpalrBtuufi HoBh'fe h3ilcKBaHHr 3a onoBecrflBaHe.
ur,gcjlerri ()-t'HlN4eHCHr4,tnl uzl MC'OO 9. N4C'(l 19 H M('OO 7.
o l'lllrcrrcrrl.rtr Ha MC<DO l6 Hana.rreuufl HA HaeMu're,cBl,p']aHu c Covid-19, B crrr.ra or I rouu
2020, II;llle'r ot EC - llpontettrre Kacafi'r eJHucr-BcH() :nl3t4+lororrvqareirhl'e no Jor-oBopH Ja irH3Hrr'.
Nohl() sa llo;l\LlHIt4 OTC-l-l,llKa O'f HaeMHal'a C)'Ma h,'lH He,Itt',rl)l(aT HaeM -la OIlpe-ileneH tIepHOA OT'BpeMe
tr l)cl\,t't at- ua nar-lc\rr.rfl-ra o'r Kol)ouaBHp1,'c Cur id-19. B ro';n c,ryuail,'l143tlHtonoJ.rvqareJ'tnre Mo)r{e Aa
tle cttHTat'HtlMaiteHHTe HaeN4HH BHocKH HnH onpocreHr.tre HaeMH 3a nepiloAilTe ro vnv nperv 30 rculr
l0lI r, t(a'l() tro,{u(tuxauuy HaJtt'iuHtoBh,,{ofoBop. ue3aBhc14MoAarH HaeMHilTe cyr\4il BnocJ,tercr.Bile
cr \ Be.ll.rrrcnli c-'rc:t 30 rouu 202 I r'.

1.2. (l rtru.,lirPlu, uJMelrcrnr u l)aJncneHus, Houlo Bce oule ue ca
u l)rr. ra l it r o I uo-l)ar la .la ra o'r ,lpl xec lr]o l o
Kt,rt -la'ra't'a lta ():106peHHe Ha ro'l14 tlttHauctte ortter ca nvS,ruxyaatlh ttoBH craHxapr7. H3MeHeHH, H

l)a'3flCllellHfl K'l,l\4 Cl,llIeCTBYBaUlH Beqe CTaHIapTH. HO He Ca BIe3IH B CH,'la Hr'lH He Ca flpileTil or EC:a
rlrttttareoual'a ro.lr4ua. lan()qBarta ra Lrrlapr 2020 r-.. H He ca6h)M npHno)r(eH!r or no-paHHalara o'f

,l [p) ;'rieclBol o. Pr,xoatt]lclgttltt oqaKBa BcHrtr\H c-t-aHI(aprr h H'lMeHeHH, Ia 6tAar IpHerH B

cLIcroriro]Hala ro.rHTHKil ua /Jp,r'>rec'r-Bo'l'o Il]e'l n'bllBHlt nepuc)n.'lanoqBaul c,ter.ilarara Ha BrH3aHero
I.l\r lJ cll--ta.

11 trrlroprnrlr.rlt ]a lclri crar,l[t]lr-]i r.t Hl\rerierHr. r\oH'r o Hr\rAT erlrer.'r B]pxy cputtattcoerr orrrer Hul

.r Ip1 ;,rrcc r r]() r'o. e n pe-Te t'aBeHa Io-ilo,rt)

o lliueueHufl u MCC I [I;re4c'raBfl[rc Ha QuHaHcoeure orqe'r't{: K,racuQurauuq Ha

illrcurlr.r'rc Kalo reKyrrtrr u HereK)/rrlu, B cu-14 01 I nHyapn 2023 r., Bce olue He e IpueT or EC -
l"l rrrcrrcrrulr la B ri-rrach(l)uKauHflTa Ha nacHBHTe Karo reKyIrlH hnh HereKy[lH 3acflr-a'f caMo

ill)c.lcraBf HcTo Ha nacHBHTe B HH.lHBHA)',anllilr oTLrer- 3a (luHaHcoaoro cbcTotHile - He H pa'lMepa vnv
\'roNlehna Ha Ipt4']HaBaHe Ha aKTHBH. rracHB].1. npilxoAH Hnh pa3xoAl,l l4th aHrfropvauHflTa, KorTo

.lll);,r(cclBar-a orroBecrrBar 3a re3H e-qeN4eHTH. [4';uenegltgta uenrr Aa h3rcHrl-f cJIe.lHoro:
,/ rrracrtltrrlq;tflTa Ha lac7BuTe Karo-reKyqtl AJtA HereKyrun rpr6ea:la ce ocHoBaBa la
e r,iltcc il]\ Baullr ill)irBa B r\pafl ila or qcrHLifi ilcllr-i().r1 n ,qa ce nphBellc B cb() rBe'lc'l Bhe (l)opNl)/jlHpoBKal a

lra r-eKCr'oBe'r c Br,g BcHrlKH 'laccrnar-h rraparparpri. 3a Aa ce v:frclt1 ..npaBoro" Ha orcpoLtBatle FIa

\ pe)ri_taile'ro Ua ilachBa c noHe IBaHallece'f NIeceLla H H'lpHLrHO lrocoqBa, qe caMo llaJIfitlHhTe tlpaBa ..8

ril)afl ra ()rLreruHr lepil()/l" r-;lr6ea .:la B.il14,ifll' Bl,px\' Knach(l)hKauHrra Ha nacuBa:
,/ ti-itacHq)HKattHrra He ce BJl4re or oqaKBouhnra Ha ApyxecrBoro lanH ue ynpaxHH npaBoro c14

.la oTcll()rll1 Ha Ype)r(AaHeTo Ha nacHBa: H

,/ \ pe)t(,'taHet\) l.ta nacilBr.lre \ro)rie .'la ce oc'bulecrBr qpe'l flpexBbpnrHe Ha naphqHh cpeACTBtl.

r(r ilil'r it,'r()BH rlilcfp)'N4cil1r.1. jll)\'tH ari'rhBt1 H-lH \crl\lH Ha KOlll-pill-eHTI'I.

. iliyeucHlul s MCTDO J Bnlrrec Kou6llrraruru, MCC l6 14morn, ualltttHt{ t't c'1,opt,xeHfltl,
NICCI J7 flpouulun, \,cJroBHu rracuBu r{ },c,'roBurr AK'tuBtr, B cu,rra or I ru1'apu 2022 t., BCe oule He

cir rrl)ue lrr or I,-Cl:

B∫le3.「1‖  B Cll」 la И ‖C CC
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3A I-OA14HATA^ nPI/l{,'lloLlBAulA FIA i I AEKF-MBPt4 2020

Bcuqru cyr\4il ca B xt,r'tra14 6'u,rrapcxtl ,'leBa, ocBeH aKo Hc e llocotleHo,lp)ro

. M('C 3 Eu'tttct'Ko)t()uil(nllttl - AKT)anil3auHfl Fla tlpenparKHTe KbN'{ KoHUe[Tva,ltlaTa paNlNa c

il3N4eHeHH, Ha MCOO 3 ,,BntHec KoNr6HHaUL.l4", Kotlro aKr)'aril3rpzlr ocraprna IpenparKa tr MC'()o

3. 6er aa npoMeHflT no cbuecrBo ortlerHilTe H3HCKBaHHT.

. MCC l6 ll.vtontlt,.r,tulultuLt u L'bopb)t('ettlt, -.,l1prxoAra npeAh nprBe)l(AaHe'ro tla aKlHBa B

MecTonoJ,to)KeHueTo L1 B cr,cTogHHeTo. Heo6xoAHN4t4 3a HcroBaTa eKcnroaTaqilrl" l1llN4eHfl craHlapra.3a

Aa 3a6paHu flpucflaAaHero or croiiHoclra Ha AaAeH HMor. MaLUIIHH t4 c],opt,xeHufl Ha BcflKaKBH

npilxoAr.J or npoADK6a Ha npoil3BeAeHH rtpoAyKTH. npeAH npilBexAaHero Ha ro']14 aKrHB B

Mecronoro)KeHilero H B cr,crolHr4ero, Heo6xoght\,t H 3a HetoBara eKCn,'loarauil, rto HaL{hHa. Ipe,lBH,letl

or pbKoBoAcrBoro. Buecro roBa npeAnpHrrhero npil3HaBa npHxoAHTe or npoAol(6ara Ha raKHBa

npOAyKTt4 H pa3xoAuTe 3a TflxHOTO npOH3BO,ICTBO B rteL{an6aTa AJtt4 rary6ara.
. MCC' 37 llpo6y3ltlt, 1y'1,-,to6utt tlucLt6Lt Lt ),-c:to6uLt uKntltlLt - [lpoueuvt B 06pe]veHrBaluilTe

AoroBoprl - ParxoArre 3a H3nb,'lHeHHe Ha Aot-oBop ce npeun3upar. Kal'o yroqHrBa-r.9e.,pa3xo-llHTe Ja

H3nb,tHeHile Ha loroBop" BK,'lrorlBaT..pa3xolilTe. KoHr-o ca tlprKo cBtp3aHh c /loloBopa". Pa';xoJute.

Kot4To ca npgKo cBr,p'lalJH c AoroBop. l\1orar.fa 6bjlar ilJ't[1 ;lon])xHl4'tejlHH pa3xo,'lH']a il3ft'b.itt'lellilclo

Ha TO.]H.qoroBop. H_qH pa3npe.lejreHile Ha lpyfr.l pa'lxotH. KoHl'o ca llprlKo cBbp3artH c H ltll'-ltlellhcl()

Ha AOfOBOpHTe.
. I-oaytxHH 1t0A06peHHfl 2018-2020 r'. B cura or I rHt'apu 2022 r., Bce oure He ca rpile'l'r (t't

EC:
. MC(DO t Ilptr.ttt.-tttta tu tlbptitt tlhnt uu .va)t().t:ttuPo()uttttta c'ttltrttr)ttlttrttt Ju (f)ttttutt(()(i()

omttumute - I,l:veneHuero rlo3BolrflBa Ha AbuepHo ApyxecrBo. Koero nprrara naparpa(l I-16 (a) or
MCIOO l. Aa oueursa Kyt\{}xarrBHil pa3,'rHKH npil npuxar-aHe'ta npbB nbr rra MC{DO. Kal'o H}tl(),llBa

croilHocrHTe. orLlereHH B KoHConHnHpaHUTe orqern or HeroBoro npeA[pnrrt4e NlaiiKa. Bb3 ocHoBa Ha

.qarara Ha npeN,rhHaBaHe KbM MCOO Ha flpenflpHfrHero ]\'la[Ka.

. MC:@O 9 rDurrurtcocu LtHcmpy.vetrmu - Iy':r,reueHnero H3rcHRBa KoH TaKCH BKJ'tKlttBa

npeAnpilflTnero, Koraro nphnara recra.. l0%" s naparpac[ 63.3.6 or MCOO 9 npn ottetlKa ]la.ru ,ta

ortl4ue SnHaHcos flachB. [1peanprrrilero BKrtot]Ba caMo raKcH. nJrareHH HrH nor'lVtteHH Ntc)t(.rt\

tIpelnpHrTheTo - KpeIHTonon]'qaTeI. H 3aeMoaaTelr. BK,'rK)LrHTerHO TaKCH. n-laTeti[.' tl-rH tl()-l\ tlcllrl

H,ril or llpe!npHflTHero. H,'11..'t or 3aeMo.qareJlr. o'f H]vlero Ha,1p]tHfl.
. M('ltO l(t.ilusurr,, - l,l.;neseuuero Ha MC@O l6 npeuaxea or HnrocrparHBH,ire npH\,repH lo3n

3a Bb']craHoBflBaHero or,'l43HHro^lareru Ha fltl1t.l6peHHr ua rraerH aKTHB14. 3a !a ce enHr\rHnrtpa BcrKo

loreHuharHo o6tpxsaue orHocHo rperrpaHelo ria crilrvr\-rH're']a trn3vll. KoHTo \,rotar .'ta BblnHKra'l
[opaAH HaquHa. no rcoilro cTHMy,'rHTe 3a rv3vHf ca ilnrccTpHpaHu B ro3H tlptJN.lep.
. MCC 1l Je.ver)e.rue - l,l:veneurero rpeMaxBa il3ilcKBaHero B naparpa$ 22 or MCC41 :a

llpeAnpilrTHrTa Aa ce H3K,'rK)LrBaT :laHbrrHr4're napHLrHH noTourJ npil il3MepBaHe Ha cnpaBe.l.]1118r11'a

croilHocr Ha 6ilonoril9eH aKl'HB. tt';rro,r:saiix14 N4e'rora Ha Hacr()qLrlala croi.inoct. Tona il'lr\teuerHL'ltc
ocHfypl4 cl,orBercl-BHe c H3llcKBaHHrra Ha MCOO 13.

o l,IrneHeHufl ua MCOO 4 3ac'rpaxoBare-frlr rloloBopu - orraraHe Ha MCO() 9, rr cu;ra o'r

I ruvapu 2021 r., Bce oule He ca rrpreru or EC - Or.nara ce larara Ha flbpBoHaqa,lHo npHnararle Ha

MCOO l7 c aee roAHHH. craHAaprbr Bril3a B cnna3a roilhruHH nepiloA14.3a[oqBaruh Ha Arv c,reA I

flHyapn 2023 r.. H npoMeHr Ha Aarara Ha il3rr4qaHe Ha BpeN4eHHoro oceo6oxaaBaHe e MCOO 4
3acrpaxoeare,lHH ^r.oroBopH 3a rlpHnaraHe Ha MCOO 9 (DilHaucoeri HHc-rp) ]\,len'r h. raKa qc

3acrpaxoBarenHhre Apylr(ecrBa 3aabnxhrenHo ra npHnarar MCOO 9:a fojtrrrnH nepHo.ll.r.

3aroqBaulu Hannl4 c,reA LH>apv2023 r.
o ldrueueHrfl ua MCOO 9, MCC 39, MCOO 7, MCOO 4 u MCOO 16 Pe$opura rra

,TlrxBeHure [oKa3areJr[ - <Dara 2, R clr,ra or I auyapn 2021 r., BCe otrle He ca fiplreru or EC -
Ilpeg,roxeHHTe H3MeHeHH, pa3rre)r(Aal B'bnpocr.i. Kot4 To 6ura tror,rH la 3acerHar (tauaucouor rt

oTqhTaHe c,ree peQopNlaTa Ha ,lHxBeHhfl tlpoueHT. BK-,lrorrHTeiilr() 3a\4flHaTa Nr\ c a-]il'cllila tHL,ililt

pe(lepeurHra rilxBeH hHileKCH. Oa:a 2 or IpoeKTa a.lpecilpa B]npoq4, cB'r,p3aHLi c-bc tai\recr-Bancro ra
,1ilxBeHI4Te HHAcKcH. Koelo or cuilr c'rpaHa 5r noBJHrro ua tpnHaHcoBolo otru.irurre. Kora ro

cbuecTByBatu ,,lt4xBeH HH.leKC 6t,lle ornteHeH ultvl 3aNteHeH c xplr-
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tiI.r I t/[li H Ii'bN,1 (D1.1 t] A llCOBh.q OTLi E I ( n POAbn}KEH hE)
34 t'Or'll4HATA. IpHKI[Or-]BAUIA HA 3l AEKEMBP14 2020
llcrr,rxn c),N,ur ca B xilirrrl.1 6'ulrapcxr.r reBa. ocBeH aKo He e nocoqeHo apyto

. MCOO 14,,O'Icpo.reuu cMe'rKu npu pel-yr'rr.rpaHll ueH]r" B cuJra o'r I flHyapu2016 [., BCe

()lllc ue c rpr{e'r ol EC - MCOO 1.1 ..Olcpo.reHh cNre-rK14 npH per\,114paHil LtcHri' no'lBo,'rflBa Ha

.tp)ir(ecrBa. npHJrafarrlH']a ['bpBu fl]Jr MCOO. Aa flporlbn)r(ar IpH3HaBaHe'fo Ha cyMH. cBr,p3aHH c

llcr-\IHpall11 rleHh B cboTBe'tcTB14e c H']HCKBaHhrTa Ha TrxHaTa llpeAhuHa cLreToBoAHa 6asa. xoraro
rrl)r.r,rarar M('tDO C'rle,r rrruoSpreaue ria cbnocraBrMocrra c orqerh Ha ApyxecrBa, Kor4To Beee

ilpH.ra[ar MCOO H lle nph3HaBaT TaKHBa c),MH. craHJlap']'r,T H'iHCKBa Ia 6bAe IpeAcraBeH orAeJIHo

ctlrex r r,r ol' pcr-)JtilpaHHTc ueHh.
MCOO l7 ,,3aclpaxoBale.lHr.r AoroBopu" s crJla o'r I qHyapil 2021 r,, Bce oue He e rpl{er'

or li('- \1('(DO l7 ranreclsa MCcDO 4 3irc'r'parogA'r'errLr.r:tor oBopl.r. 
-['or,i 

H3hcKea rpilnar-aHero Ha

\'ro.:le,r 3a rcK) ulo ouerflBltHc. cr,r-lacHo xor.irtr npellerKHTC ce npepal[nc)r(.lar Irpe3 BceKH o'r'Lrc'r cll
lrcpH().1 Ttlolr.rnoprte ca orteurBar'. Ka'ro ce H'rno-lr3Bar: lhcKoH't-HpaHH tlapilLrH14 no'rorlr4 c Ipet'er,TeHt1

l3cpof-r-Hoclr: r43pHqHa KOpeKuhl'la pHcri. H Ha,l6aBKa la .lofoBopeHh ycnyfil. rtpeilcraBnrBau]a
lrc[)ea, l.]lHllir lrarir rrc.ra,rSa u() -tor'()tsopa. Korro ce rp]4'iHaBa Ka'ro npHxol npet nepHona Ha rroKpHTile.
( r'anlaplt,t lo'lBo,,lflea rar5op ltph rrpr3HaBaHero Ha npoMeHh B HopMara Ha AhcKoHTilpaHe vrL4 B

rrc,ra,r6a ta H.w1 talr.Sat'a. HJth B jll)),rHfl Bceo6xBat-eit AoxoA. Hoerr-e npaBrna ule ce orpa3rr Ha

tlturraHcouule orrleru A Ha ocHoBHhre noKa:lare,rH Ha BcHLtKt4 Apy)KecrBa. Kol4To tl3raBar
lacTpaxoBa-fc-] H r.1 _1or-oBOph.

liitr:t trt uJtoIl]luc ll:r rplruarrcollrrrc o'rrlclr.r u crrcrot]o,illlu ttl)lttltltttltt (ll;ro.rr,. l;xctllre)

2.2 C.rer'geoAulr npHHulrtllr

I lac torrunrr- tlrn rrancoe ()Ttrer e H'lforBeH

lte r()PilLrecKA-fa llcHa c HIKJ'lK)LlcllHe Fla

c ll pa 8e.1"'r 14 Ba cTor.l HocT.

B CЪOTBCTCTBИ C C ΠPИ HlムИ‖a Ha rcK)′ Щ OT0 1laЧ 14c∫ IЯ 13aHc И

ИHBCCIИЦИ()HHИ fC И 1ヽ0TИ 、 KOИ TO CC 「lpcoЦcHЯ Ba「  Πo

2.J 111ln.'toxeuuc Ha Ip]rHtttltla tta Aeiict tsauo'lo rIpeAlrpllnrIre

lllrcrrxr rrtrrr rllrrrarrcou ()t-Lter nzl f [;l_r,;recrBoto ia ro]lhtta't a. ttpHKJrK)qBatua Ha 3l gerelrspu 2020. e

l..rirotucH Ha 5a';ata Ha rtpHHuhna 3a reilc-feauolo rtpeArtpHrrhe. KbM Hacrorulu, MoMeHT He cMe B

cr,crorrr.ic.,(a lrpeueHH\r Maula6a Ha BrHrHher-o Ha COVID l9 atpxy AeilHocrra H (bHHaHCoBolo

cbcrolur4e na ..ArpoeHepAx(H" AAC14U. He oqaKear\4e BJ'lHflHilero Aa e c-bulecrBeHo, Ho B cHTyauHfl Ha

cSet'()BHa 12pjeN4h1 H eBeHTyi:Lrt Ha ilNoHoMr-rtrecKa Kph3a 6r tlttr,ro Aa ce oqaKBar 3arpyAlleHHrl B

e t,5Hpaer,toclt'a Ha B'lel\4aHillla n e o6opo'ta h ueHoBHI'e HhBa Ha na3apa Ha'lei\4eAencKa 3eN4,l.

[rrrioaogcluot'o e ),BepeHo, qe flpyirecrsoTo rlle IoAAt,p)Ka HopNlanHa AehHocr, Llpe3 lloB['luaBaHe

c(l)cli I ylll()crr a o-r ,'te iin()c'rra cu rr rllnrtaucoRa flo,lKpena o'[ ocHoRHH, aKuuoHel] B cr'l\/eaii Ha

le96xrr.turr9cr. L3 pel\';1 la'r' Ha .l oBa Plxoso:le r noro ttol'Bbpx(AaBa cBoero pa:6rpaHe H BanhAHocrra

1a llllc-jlojroir(e1Hero. rre HncrolrLlHrr- rlrrHattcotr orLtct e il'il'orBell Ha 6a']ara Ha Ip[lHuHtla']a

. reiicrBa r rro'r() r Ipe-ln[)Hfl THe.

2,1 <ll1'u xrluottaJt Ha Ba.ir)''rrl tt BaJrI)'Tir 111l ll peJc'l'aBu He

rD-rrrxttHoua,nla'rir Bajr\-ra e Ban)'t'ara la ocr-roBllara ilKoHol\lil9ecKa cpeAa. B Kofro lpyxecTaoro
rlt\ rrxrrng;upa H B Ko,no ce rc'HepHpilr- H r.43pa3xoABar napheHHre N{}' cpetcrBa. flpyxecraoTo
()ct,rrtL'culflnit cB()Il'r- c,1c-lK14 lpe.l[4N4Ho u ]1eBa. llopaAH KoeTo Karo (l)ynxUuoHa,'lHa Ba'lyla e

()l tl)c-lclleli 5 u:tt'apcrrl l reB.

('r,r.;tacu6 t1 lHcKBaHhflTa Ha 6r,lrapcxoro cqeroBoxHo 3aKoHo,llarercrBo !,py;xecrsoro Boil'1

cLrc'r-()Bojlcr go H cbcritBfl d)HuaHCoBtl orqet-H B tiauroHanltara Ban)'Ta ua Peny6nHKa Bbnrapha -

6r,:r'apcxr jrcB. Koilr'o or- I au1 apr lL)99 c c (lrxcrpatt K,\'pc K'bN1 eBpo'ro: 1.95583 ,leBa']a I enpc'r'
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3A IOAHHATA, tlPl4KJ'l}oqBAU-IA HA 3l AEKEMBPI4 2020

Bctt,t lctt cyMr..r ca B xil,'rrar,r 6'u,rrapclilt,'rcBa, ocBeH aKo He e nocotteHo apyto

Hacronurrrr (bHHaHcoB orqer e h3r-orBeH B xHJlrtar4 neBa (xiln. nB.).

2.5 tlyxgecrpaHHaBa,ryra

CAelrcure B qyxAecrpaHHa Banyra ce BrhcBar nbpBoHaezurHo Karo K'brvr cyMala Ha try)l(AecrpaHHala

Banyra ce npilnara ueHrpanHHrr r(ypc rra Btrrapcrca HapoAHa 6aHra (EHB) K-bM Aarara Ha crer'rKara

Kypcosnre pa3nHKH, Br,3H14KBaulH npH ypex(AaHero Ha B:ervlaHil, H 3all;li4(enil,r B rrv)K,lcci pinrHa

Banyra vnv npu orrrnTaHero ilM npu KypcoBe, pa3nilLrHl4 or re3il. no KoHTo ca 6wlu']aBeileril. ce

orquTar xaro $zuaHcoBH npuxoAt4 hnu (raHaHcosrz pa3xoAr 3a fleproAa. e rcofiro Bb']HHKBar.

llapu vHure cpeAcrBal B3eMaHhflTa H 3aAbnxeHnsraB qy)KlecrpaHHa Banyra KbM Aarara Ha orqera']a

$zuaucosoro cbcrorHHe ca oueHeH[.r B Hacroqulrr (luuaHcos orqer no 3aKrrcqilTerHh, Kypc ra B[][i.

2.6 C.lerosoAuu rlpeArro,'ro)KeHHs u npu6nurlrre-rrH]r crreroBoAnr.r rrperleuKrr

Ipz,rorceHrero Ha MCOO H3HcKBa or pbKoBolcrBoro jla npHJro)r(H HrKoH cLte roBojlHH
npernonox(eHAn A npu6stuznteJ'rHH cqeroBOAHil npeLleHKil npH H'lr'orurHe Ha (rnuaHcoBhfl o'frre'r.
KOI4TO OKa3BaT BJll4flHI..e BbpX)'OTqeTeHhTe C)',Mh Ha aK'tHBH'te H 3al1,n)KeHHrTa. ilp14\0,i1H'te rJ

pa3xoAuTe. Bcuqxz re ca H3Bl,p[reHh Ha ocHoBara ua safi-ao6para npeueHKa. Korro e HanpaBeua o't'
pbKoBoAcTBoTo Kl,M AaTara Ha H3roTBsHe Ha $uHaHcoBH, oTqeT. leilcreurejrHHTe pe:1',rrarz 6ura
N4ofJ,rH Aa ce pa3nilgaBar or npe^lcraBeHilTe B Hacrorulrn (truaHCoB orqer.

OcHoeHhsr H3ToqHHK Ha HecilrypHocr 3a flpyxeclaol'o no o'rHoureHilc Ha rlpelnoJrolicHr]r il oucHKH
e onpe.rlensHero Ha cnpaBejlJ,r4Ba a crofirrocr r'ra HHBecrn unoHHHTe hN4orl4 (eral< 5e,r.3).

2. Ea:a ra tl3ro rBqHe ua tplrHaucoB]r'r'c orrreru u crre'r()BoAHtr rrpunrlunrr (npo,tu-rr',Nen[re)

2.6 C.leroeoAHrr rrpeArroJTo)r(eHlra
(npo4urxeuue)

u n pu6,ru3nrerHu cqeToBoAHH rrpeuelrKu

3AC14U H3HcKBa HHBecriluHoHHHTe ilN4ortJ ua flpyxeclBot-o ,fa 6t-lar oueHrBauH B Kpal rra Buriil
roAHHa. Ktu rcpar Ha BcrKa $rHaucoaa toAHHa HHBecTHuHoHHHTe HMorH ce oueHflBal.or jrHr(eH'lHparr

He3aBHcl4M oUeHHTeJI, aKpeAilTHpau or MHHvtcTepcTBoro Ha 3eMeAeJ,'tHero H xpaHHTe Ha ()cHoBaHHe Lt.t

23 at. I u ? or 3AC14U ra.[C. tlpra ouerrKara Ha HHBecrHtlHoHHHre rNlort4 na flpl,xecreolo Kt ]\r -l I

leKeMBpH 2020 u 2019 ne3aaAcvNtL,te't ol(eHil'r-en e H'inoit'lBar \toteia "Cnpaee,,trr uBa nil']al)la
crofisocr" (aHx 6e,r. 3).

3. leQHHl,lrrlln r oueHrca Ha e,reMeHTHTe Ha QuHaHcosufl orrler

14 H eecru uuoH H l.r rrMo'rfi

14HeecruuiloHHHTe HMorr. B KoHTo 14HBecrrpa lpya<ecrsoro. ca 3eMH. KoHTo ce tbp)Kalia no-r\rraBare
Ha npuxoar no-l Oopuara Ha apeHna h 3ayBerHqaBaHe Ha c.rofiHocrr.a Ha KanHTaJla.

14HaecrrqnoHHtzTe HNtortt ce oueHrBar nbpBoHaqarHo no ce6ecroilHocr. BK,troLtBaula uer1ara p2
IPhAo6Heaue. KaKTo H BcHt]KH rtpeKH pa3xo,qh. Kot4To Kacarr rlphAo6HeaHero Ha il]\,lorHt.e
[locreAeau]HTe pa3xoAu, cBl,p3aHil c HHBecruur4oHHr4l ur,ror, xoilro Beqe e 6nr npurua-r'. ce npzdaelr
xt,u 6alaucoBara c)'Ma Ha HHBecrlJuuoHHvlfl t4lvror. Koraro e Bepor-rHo. ue lpliriec.moro tue n();\rtH
6tAeultz 14KoHoMHqecKl4 z3roAz, HaAB[4uaBau]H rrbpBoHaLlzurHo oueHeHal-a Hopivla ua e(rex.ruenu.-, na
cbuecrByBau{u, HHBecrHul4oHeH HN4or. BcH.JKr,t .qp}'rr flocrelBauH pa3xoAz ce npr-1'rHaBar Kat()
pa3xoAH B nepHona, a xoilro ca Bb3H14KHzL,l14.

I Ioc,rereauoro otleHrBaHe Ha HnBecrr.rrlzoHHHTe Hr\,lorH

cnpaBeAnhBara croilsoct'. rto xoilrct ce orleHflBa eifilH
Ce h'JBl,ptXlla Kall) Ce H3rlOJ'l:lBa t\tO;le-t'b't ila
TJHBeCTHUI4OHeH ilMOT CJIeI nbpBoHaqa,tHrl
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34 TOAHHATA. nPhKJIIOLIBAUIA HA 3r AEKEMBPH 2020
Bclt,t xti cVMh ca B x[1r,lRll1 6t,,rrapcxu,'reBa. ocBeH aNo He e noco(reHo apyro

oueHKa no ueHa Ha [phAo6uBaHe, Karo npoN4eHVTe B cnpaBeAnhBara croilHocrce [pH3HaBar B orqera
lr nccoSrna'rn11lt .'to\o.1,

liur'r rpar Ha BcrKa (rruaHcoaa r()AhHa HHBecrilul4oHHr.n'e HN,torr ce oueHrBar or JlhueH'\L4paH

HC'taBHcHtvl oueHl1Te,,t. aKpeAHTHpaH or MHHHCTepcTBOTo Ha'reMeAeJ'rhero. Ha ocHoBaHHe,lrr .23.
rr-r InIor3AChLlr/lC.

fllrr trueHxara Ha HFrBecrnur4oHHHre HMor.14 na Apyx(eclBor-o xt v 3 l AexeNlspt4 2020 n 2019

lc laBHe r1\,tHrt' olteuh't'e.l1 e h'lflojl lBail Nlolleila "cttpaneA,'tt'lBa na']apHa clt'lilHocr". cnpasert,rreara
nit'lapna crrtfiHoc'r'(CnC) e Hail-aepor-rHara c'roi.iHocr'. Ha Kc)flTo raAeH aKT!1B Mo)t(e na ce npoAaAe Ha

li()ur\\llcutcu ua'tap ri nph cna'lBaHe Ha Bc[.rtlKH ycJtoBtlr']a KopeKl'Ha npoAa>x6a. a IN4eHHo: KyflyBatlbT

H lpoJaBaq'b-f llel,icrBar cb3HareJ'tHo, npr.r,roSpa ocBeAoMeHocr orHocHo rlaxrrre. orHacrturH ce Ao

e r,()1lcr11,r ilNrrlB: H ABere crpaHh ca BoreHH cl'r'co6creeHilTe cH hHTepecr: HHTo eAHa or rrx Ile

jlciicrea rto KaKBaro H Aa e npilHyaa. c orqHTaHe Ha roBa. qe cpoKbr Ha peanH3aurn rpr6aa aa 6tAe

llil'r\ \'t ll() Jl,-ilbf .

I lprr,rrrr.a r e c e-rc.lHH-rc \re to.lH ra otleHKa tta ie\tcllcJlcKil 3eMh:

. \{eToll3a onpeAenflHe Ha TeKVlItilTe [a3apHH ueHh:

. \rcl().t Ha e [)aBtll.llcilllH lc ttp().la;ti5n (lla]apell aHail()t ):

. \1e'lo-l Ha.lHKBH,laUHOHlial'a c'loilHocl'.
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3. [eQHHuqufl u oueHKa Ha c.rreilreH'rn'r'e uA r[urrallcoolur or rre'r (upo/Ir,Lrxcruc)

I4HsecrruroHHH llMo'rn (n poau,rxeuHe)

Memoitm ut onpedett,te tto meKyulun e nu3opuu Ueilul c"bttacno Hupci)6utnu Ju onpadc.'tsttrc rrtr

qaHLt uo le.vede.'rcxutnc Jc.vLt, orqHTa KoHKperHHTe \apaKlephcrr4KH Ha HN4ora (ravec fBerifi.
Kor'tHqecTBeHH. MecTotloJlo)KeHile. cBcTorHHe fi ilp.). Llper :turlreJ)eHtlHparrH. a.tNn4rHc'r'l)ir rHnr()
o[peAeneHH xoe$uqreuru, B 3aBHcHMocr or xapaKrepucrxKilre Ha 3eMeAeJrcKara 3eMr. ce tlroprvrrpa
3aKroqeHile 3a na3apHaTa croilHocr Ha oueHflBaHaTa 3eMeaeJrcKa 3eMr. KoflTO tvto)Ke Aa ce il3rroit']Ba
npH noKynKo-npo,1ax6a, 3aMrHa vtn+ Apytv BHAoBe cAenKH Nte)Kjl) AbpxaBala r (;r';rlccxu ulu:u
lopilAHqecKH r'lHqa. flpr n:norrBaHero Ha ro3H oueHbqeH N{eroA croiluocrra Ha no3eMreHl,.t,l t4Ntot cc
onpeAen,l KaTo tlpoH3BeAeHile or rpH BeTHqHHH: HaqaJHaTa ueHa Ha HMoTa. cyMaTa or KOpeKuHoHHHl'e
roe$rqnenrr r nJtotura Ha ctorBerHil, t4Mor.

Ilanpnu cposHeHutt (unutotu) - rlpl4 H3nor3BaHero Ha ro3H Mero/t croiluocrla Ha orterrBanH-rc
HN4OTl,l Ce OnpeAen, 9pe3 cpaBHrBaHe Ha ocHoBHHTC Nr) \apaK'repHcl HK7 C1,C C.1,1111 tc H.t14 1rt.ttl6rlr
xapaKTepucrrKH Ha lp),ru cxo.tHH 14Mort.t^ 3a rruHTo npoaaN6r H\,ra Ha.ilexrHa nrrr[lopuaLtun.
BK,'frogHTerHo A3a ueHH-re. no KOHTo ca ce oc'brtlec'tBHJIH c,:lenKH-[e. fl pu rtrea Ko.]tKo.ro tto-6;rHro.ltl
r\roMeHTa Ha oueHKara ca H3BlpueHH cleJtKtlTe.3a Koilto Nna ru(loprvtauilr.'rojrKoBa no-ilocrl)BepHa
ue e H3BereHara [a3apHa croilHocr Ha oueHrBaH[, H]vtor.

Memoi tttt .tuxoudtttlttottttomfi cmouttocm - nHKBH,lauHoHHara croilHocr rpr6aa ,la cc pa.ir.reTr(.ta
Karo;lonHa rpaHHua Ha croilHocrra Ha oueHflBaHH, aKTHB. Tosa e croiiHocrra. Kort'o lvto)t(e,ta cc
non)'Lu4 npu cpe.lHocpoqHa npolax6a Ha HNrora.

CnpaseArHaara crofiuocr Ha ilHBecrauHoHHHre Hi\{orr xr,lr 3l .reKeNtBpH 2020 u 2019 e onpe,'tc.ltcna
81,3OCHOBaHaOUeHKa.H'lBbptlJeHaOTnilUeH'lHpatl OUelIHTC,I.tlONteTojlaHana'tapHil-r.eC;tanrrcrrru'3rr
uexra ca H'lnon3BaHH nasapuul o(reprnr-l UeHil Ha It'rorH. c}c cxojlHH xapaKT'epHcrrKH. ilo per 11()ilil.
Karo ca orqereHil Ha crerHHTe rlarcropu: pa3Mepl Kat'eropil,'reun:6,lHlocr;1o Bojlt-ta/Hanour-c,rurr
chcreMH, ronorpa$ur Ha repeHa. H AoclbnHocrAo rraBHH nbrHH aprepuH.

B AontlHeHHe H3non3BaHrre orleprHil ueHH ca KopHrHpaHH c: KopeKTHB']a o(reprHa LleHa (olparnsir
pa3nHKara MexAy orpeprHara ueHa H peanHa'ra ueHa. npH Koflro ce H3Blp[lBa c.lc"irna-r a): K()peKtHl] ]il
BpeMe (orpa:nsa rpoMflHara B ueHara. Koraro ca H3nor3BaHr o(;eplr ot'Kpafl ua 2019 r 2020):4
KOpeKTHB 3a apeH^la (orpa:raa IpoN4rHara B cr.al']ca rla 3eN{rra apeH.loBara/ ueapcrr.louarra).
Pr,Koao.fcrgoro Fta lp1'Necrao'ro ctrHra. qe raKa orpcre,reHara rra3apHa ueHa pa urjBcc'r-r4uHossr.1-c
14lvrorH Kt M 3l ,rexeuapr.r 2020 n 2019 nperoc.raRR uail-.to5p0ft) -166n.3,,rejrcr.Bo ]a r.fl\ilaril
crlpaBeAxHBa croIHocr.

Avoprrrauufl Ha HHBecrHttHoHHH'tc r4N1orl4 le
rf rHaHcoaure orr{eril ua flpt'xec'rBoro. pa3rHKara
orrl4Ta B orgera :a eceo5xgarHHlt ;loxo_I.

<Dlt Haucoell lt HcrpvMeu'r'!l

ce FraqhcJtrea. Ha BcflKa jlara na H3r-oT BrHe ua
Nrexjl)' 6a-;raHc0Bara H cnpaBc.l,,rHBa.ta c.r.oiirroc r cc

(DHHaHcoeilTe aKTHBr"t r rpuuaucoaHTe IacHBH ce npH3HaBar B orqera:a (ruHarrcoBOT. c.r,crorrHc. ol
lppr<ecreoro a cryvail. ve lpvxecrBoro craBa crpaHa no.rtoroBopHrTe pa'rnope,l6H Ha crorBerFrH,
HHCrpyMeHr.

@zHaucogltre aKTilBH ce r<lact(truHpar B cnejlnHT.e Karer-optJH: rllurrancouH ilr\rHn,r. ()rrr[jralrl n()
cIpaBeAnilBa croilsocr s neqan6ara AtLl tary6ara: HHBecrrrlHh. ;lT,p)Kat.{}.t .fo r1a,te)r(: aK.[.il]il ila
pa3nonoxeHHe 3a rrpollax6a n Kpernru il B,]eMaHhg. K,raqar[HrtzpaHe.t.o.]ilBHcH ().r \al)aKrcl)a t4

trpe.qHa3HaLleHilero Ha tpauaHctlBZTe aKTHB14 H ce ortpe,le lrfl npu nt pa()HartaitLto.t.() l..t[,t lpH']1ilBa1c
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I-icrr,rxrt c\ i\,t n cit B xti.illjln 6t,-rtrapcrn ,'IeBa. ocBeH aKo ue e nocotteHo rpvto

JeQrnurtufl u oueHKa Ha eJTeMeH'rure Ha Quuaucoeus orrter (npoar,rxeure)

(l)u ua lrcnsu H ncrpYr\{cHru (n pogrrxeH trc)

q)Hrraucoeut'e aKTilBH. nocolreHH B o'rqera;a (tzuaucoBo'ro ct,crogHHe, BK,'rx;LrBar ttapuqHH cpeACTBa

r;5prli.i r rro 6arrrcosh cN4erKH H'r-t,p[oBCKH h,cp)'rH B']eN4aHhr.

tl)rrrrtlcoBh't c lacilBH ce r:tacr(turlHpar hitH xartt rlrzuancoBh nacHB14. orLtilTaHh no cIpaBeAnHBa

e roiirrocr s rre.ra-r6il't a Hlrttrr.r5atA. r..r.im rialo rlrnHartcoBH nacHBH no aNtoprh']HpaHa croiiHocr.
(DHuattcogh'te Itact,t814. nocoqeHil B o'rqera ta QuHaucoBoro ct,crorHHe, BKJItottBarrbpfoBcKu h Apyl-l4

Jtl, I l). lil(C tl tlrl.

l)'r,rit'luo.tcr.sot'o cqHttt. Lre crtpaBe.l,'rHBara croilHocr Ha d)HHaHCOBT.JTe HHCTp)'MeHTta e 6,ln:xa !t-l
ul\la.t a 6a-ltalcoBit croiiHoc't. [1oA cnpaaeilrHBa c'roi4Hocr ce pa36Hpa cyMara. ]a Korro erilH al('rtlB

\r()il(c.lu6u-lcpa';rrelclhJthe.lzHlachB-)pc-leH.Nre)r(.I) tttttpoprvrpaHHH)l(eJActurcrpttHHBIlpflKa
c. te,l Ka I rr)\'tc7l(;l\ 14l\'l.

\lcrrr.tr,r rra erlrcx|lrBil11fl,'tH\BeH illl()ueil]'e \re'lo.'l lla h'lrlHCieltHe Ha a\'lopTl43ilpaHara cTofiHocT Ha

rlrrrlirrretta artrrrni rracxti I.t Jit []ailtpc;lc,relre ua upH\o-t,a/paJxo,la ia ltHxBl.'l llpe'l cborBelHhlt rtepHo/1.

IrllurllllllHr ,lt\nclt np()ttell c rp()t(cu'r-t,t. xoitttt -tltcKotlltpil otlAKBaHHlc IlAplltlllll
rr()er,rr.rerrrriu,laulanHn rlo Herua'ra npcrocua cror.irl()c't Ha (l)hFtaHcoBhfl aK-rHB/nacrs Ha 5a'la

nl)e.tu()-frilfac\rx, )liHr]()T Ha t'o']n axrHe/nacHs H,tH aKo c tro-l\(u,rtuo la no-Kt,c ncpHo.l.

I I ttlt t t,t t t tt L'l)c( )( nl6u

'la 
uc.,rtt te ua c'bct'aBRHe't o lla ot'qe ta 'ta naphLrHHfl noroK, IapHLtHHTe cpeACTBa h Iapv qHhre

ctiBHBa,.leHTH llK-:rK)rtBar HarllrtHH napHtlHH cpeAcTBa a 6poil ll e 6aHKH H KparKocpotlHH.,'lecHo

96pa'r rtrr BHcoKo1HKBHAHh Bro)KeHUl. Kohro ctAt,pxar He3HaqHTeJ'leH pllcK or npoM9Ha B

e loii Htlc I-Til 14 N.r.

11,1t,'ttrtt t;t.t tt ()I).1"'II G ](1tUIIIItl

I'up;g3cxntc H Ap)/fH BleMaHhg ce orqHTat'no aNtopru'lApala croi.iHocr. HaMar'leHa c Heo6xoaHN4ara

nl)()nl'lll ra ofie lt(ctlKa r trccr,Sttpae\roc'r Iloparlr roBA. Lle re'lr B3ellaHHg He ca J'lH,\BeHH.

ilr\,roprH3HpallAra hNr croiirrr-rc'r cbenaAa c rrxFrara tlovt hHaJlHa c.t oi'iHocl . [lpoanrurra 3a o6e3ueHKa h

rrec.ufinpaetrocr ce onpeAen, ua 6a:a [perneA Ha caJuara B Kpafl Ha orqerHH, rtephoA il ce Haqhc,'lrBa

Hlt.lHnt4..l\ a,tno 3a onpe.'leJteHH ro'lHrtr4H. la K()HTo cl,lllecrBYBar hH,'lilKaLlH1.1 3a o6ejueHKa H

r re e r,6 tr pac rt oc.t .

'l 
t, 

1 
t,' t ttit' t; I t Ll r ) 

1 
1.1;,- 11 s ( tt )t,. Llt( a t t u sl

l'r,pr tlncxrtlc H -lll-\'t-H 3a.l1,Jl)t(enillI ce ortrHrar tlo aMoprH3HpaHa croil]locr. floparr roBa. qe re3h

11.'1,,r/rie 1xr rc ca irr\neHH. aNrollrHrhparar-a rtt et't'liiuctc't cbBnaAa c rtlxtlafa HON4HHaTHa croiiHOcl"

flprrrrranaHc ra rtp]txoAtr ll pa]xoAll

llpHro,,lH.re H l]a']xor.lHTe ce HartHcJtgBa'T' B \4oN4eHTa Ha TflxHoTo Bb3H14KBaHe. He'laBZc14l\'lo oT

litl)11,11.11'e 1()c.t-b;1Jte]lhfl H nJ'taulaIrrR. Or'.tufalte'ro Ha npHxolnTe H pa3xoAhre ce h3Bt,plxBa npH

e ilit JBlil tc ilit e t,iloc tilBtrN4ocl Ntc)r(llY r'flx. 'rcKYtlto lliltlrlc,lflBaHe h npejltla'lJlHBocT.



A「 POEHEPДЖИ AДCИЦ

БE」lEЖ KИ KЪ M ΦИHAHCOBИ Я OTЧ ET(Π POДЪЛ)KEHИ E)
3A「OДИHATA,日 PИ KЛ Ю ЧBAЩ A HA 31 ДEKEMBPИ  2020
BCИ ЧKИ CyMИ  ca B xИ 」lЯДИ 6ЪЛFapcKИ JleBa,ocBcH aKo Hc e ΠoootleHo■ py「o

3. [eQuuuuuq u oueHKa rrA eneMeHT]rre H2l Quuaucoelrr orrrer (rrpollr,.rxerruc)

[Ipnxoqu ll pa3xoA]r or rrpeoueuKa Ha tlHBeclr{uuoHHl{ HMorr{

floc,reAeauoro oueHrBane Ha H]rBecrHuHoHHH're HMo'r,.r ce H3B'bptxBa Karo ce il'lnoJ,r']Ba N4o.r(c,rr,'r Ha

cIpaBeAnHBa'ra croilHoc'r. ro rofiro ce oueHrBa e]Hr HHBecrHuHoueH hNro'r cre.:l nr,pBouarra,nra
oueHKa no ueHa ua npngoSnBaHc. Karo npoMeHHTe B cnpaBernhsara cloilHocr.ce npr3HaBaT u orlrela
ra sceo6xearHr.l, AoxoA.

llprxoqr or apeHAa

!,ppxecreoro e crpaHa no /:lotoBopu 3a apeHra. B Kaqec'rBoro cH Ha co6c'reeHr.rx Ha 3eNrrra. flpuro-lri.r c
or apeHAa ce npil3HaBar B orqera ;a eceo6xearHHfl roxoA Ha 5a:ara Ha cKJrK)qeHH roloBopn ']a apeu^ta
'la nepuoAa,:a rcofiro ce orHacrr.

flpuxogu or JurxBrr ll pa3xoA!{ 3a JTHXBH

[lpuxoanre orJlHxBH H pa3xoAilTe 3anHxBH ce npH3HaBar B olqera'ra acet)6xgafHilfl,'l()xoJ ]a BcHLTK[1

Jl14xBoHocHH $uHaucoeu HHcrpyMeHTu Ha flpolopUr4oHrL]'rHa BpeMeBa 6ara. uper h3noJl3BaHe Ha t\re'rojtil
ua erlerrraHara rHxBa. Karo ce aMoprH3hpa BCflKa pa3nHKa MeN(Iy flt pBoHaqaJtHo or.LtereHa-ra
croXHocr Ha cborBerHHg aKTHB t4rn nacnB r crofiHocrra hM Ha Aarara Ha Iare)Ka.

[aHuuHo o6raraue

f]tlNan,,ture reKyulH,raHl'tlH ce H3LrHc,'rrBar B cr,orBercrBHe c 6t,rrapcxolo 3aKoHo;la'r-e.rcrB().
Ctr,racHo 3arcoua 3a Kopnopal'HBHoro noroxo-tHo o6:raraHe. B cHita x'ulr il rc.renrspr 2020.
IIHBeCTHUHOHHl4TC AplXeCTBa CbC Cneul4aJ,tHa HHBecr HUHOHHa rleir. .:rHLleH']HpaHH ]a ]t lBt,purBaHe ila
Aeiluocr rlo peAa Ha 3!Ch(, se ce o6rarar c KopnoparhBeH AaHbK neqa,r6a. B pe:y,r'rar Ha'roBa. Kb]vt

.Ilarara Ha orrleTa ra SrHaucoBoTo cbcrorHue flpyNecrBo]'o He e HaqHcJ'trBano reKylUH H orcpolteHH
,'la HruH.

Cnpaae4.nu sr crofi uocru

PtxosoAcreoro Ha lpyxecraoro crrilTa, qe 6a,raucosara croilFrocr Ha aKTHBHTe H rracHBHTe He cc
pa3nHqaBa or rrxHara ctIpaBeanHBa crofiHc)ct. c l4']K,,'rK)rrcHHe ila HHBec t'HrlHOHrlH fc H\r()'r H. K()HT() cir
oueHeHH no rrxHara cnpaBeAnHBa crofiuocr xt,rv 3l rleKeN4Bpr.t 2020. OueuKara Ha llHBec't'r.ruHoHHH-rc
HMorH e r-nactSruhpa*a B HHBo 2. cr,rracHo ilepapxurra Ha MCOO l3 OuenseaHe no cnpaBexjtHBa
croil uocr.

lIusecruu[ouHlt rlMolu

Ktrvr 3l gercevsptt 2020 u 2019 aHsecrntlroHHrre hMorH Ha lplNecrBoro ca KaKro c-:re.tBa:

4.

C t oiiHoc r

(\rt,r .rB )

15()|Ca.n,lo rcr,u I nHvapu 2019

llpoaaaeHn npe: 20 I 9

lle.ra,r6a or npeoueHKa no cnpaBeutrzea crofiHocr 20 l9

Carao rru 3 I aerervrepu 20 l9

Ipoeaaeur nper 2020

(258) (158)

2.416 1 489

(202) (131)


