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ATPOEHEP DK AJICHLL
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ATPOEHEPJDKH ALLICHI ]

BEJEKKHA KM OHUTAHCOBHUS OTYUET
SATOHMHATATIPHKITOUBALLA HA 31 JIEKIEMBPH 2020
Benukin cymii ca B Xuaadn ObArapeki nesa, 0CBEH aKo He € MOCOUEHO APYro

O6ma nndopmanus
Yupeisizane, 0CnoBeH KANUTAA H npeaMeT Ba jaciinoct Ha JIpyxecrsoto

“Arpoerepsokn” AJICHLL C Hpywectora™). EHMK 200087788, ¢ niyhinuiio akitMonepro [1pyikect zo.
craaneno na Yupeanrenno cnopanune or 14 despyapu 2008, ¢ rbpBoHaYaieH KanmTai. B pazyep ia
S00 xw. as., pasnpeaestent 8 500,000 akunw, ¢ nosmasina crolioct o1 1 aes sesika, Jlpyskecrsoto ¢
BRMcaHo B T bprosekus pernertbp Ha 15 anprn 2008, Cenanminero v aapecht Ha N PABICHHC 1
Hpyaecisoro e rpa Copusi. 6y, “Harprapx Errumnit™ 22

)LP)’)I(CCI‘BOTU C CIpeiamMer Ha HeHHoC HHBECCTUPAHE Ha NapHUhiKd cpe/icTsa, H?](F)DHHH Hpes Ty CHIIII
Hpeutarade Ha CODCTREHU AKLIMKM. B HCABIKHMK UMOTH (CeI(I0|)I'1'l‘lflf3'dlll4ﬂ HA HEABMIKUN HINOTH )
HOCPEACTBONM HOKY KA Ha MTPABO 114 CODCTBEIOCT K APY T BEIUHH TIpaBa BbPXY HCABMIKUME UMOTIHL 1
MiBbptuBalie Ha CTPOCIKH U IIOIIO6PCHM$I BTN ¢ HCH TPEIOCTABSIHECTO MM 34 NTTPABACHHC. O 1aBalie
HOHACN. SIH3MHT W/ K Ill)()jl'cl')l(()ﬂ'l a M

CHelantoTo  3aKOHONATENCTBO, OTHACAIID ¢e 10 JAelHocTTa Ha JpymecTBoTo. ce Chabpika i
NPOW3THYA OCHOBHO OF 3aKOHa 3a APYNECTRaTa Cbe crneuunania MHBecTHuimonta e (3JLICHILD n
Zakona 3a nyGanuno npeatarade Ha teHnw kHdaxa (BITHAK)., Bus ocnosa na max Jlpywecrroro
HOJLICKU Ha perysauns ot crpana Ha Komucusta 3a dunancos waasop (KOH). Jlpykecrsoro ¢
NOJAYUMIO AMLEH3 3a H3BLPLWIBAHE HA ACHHOCTTA CH., Ha ocHoBaHME Ha Pelnenne Ne 601 na KM o
I ionm 2008.

)lp\ IKCCTBOTO € YUPEACHO 3a HEONPEICNICH CPOKR

JIpyaKecTBOTO MMa eIHOCTENeHHA cheTena Ha yopasaenue, CherarnT na Chsera na mperropire (C/1
na pykecrsoro ¢, kKakTo cheasa:

Jlanann Muxaiinons KameHos
Toamui Feoprues Asiekcanapos
[Maynuna Credhanona Xanauesa

Mnsecrnnnonna crparcris, ucjin n orpatiricips ma ﬂ[))’)l\“ct"l'li()l'()

Hpeden na deanocn

[IpeamMersT Ha Jeinoct na JlpyKecTBoTo ¢ WHBECTUPAHE HA NapHUHATE CPeacTRa. HabpaHn upe
WaBAHE HA LLCHHM KHMKA. B 3emeencka sems. Ocnosrata aehnoct na JpyRecTBoTo ¢ fla opratmipa
SR 1Y BAHCTO. OTAABANCTO NOLAPEHILA. NOCTENECHIATA KOHHICHTPAIMASR W OKPYTIHABANC 1 Hoprgoanoro
O1 3CMEACICRA 3eMs.



ATPOEHEPJIKHW AJICHL]
LEJEKKW KbM GUHAHCOBUWA OTYHET (NPOJABJIKEHHUE)

3A FOJMHATA. TIPUKJTIOUBAULA HA 31 JEKEMBPH 2020
Benuki cymin ca B xnasan Obirapcki 1€8a. 0CBEH aKO HE ¢ MOCOYEHO APYro

1. Ob6ura nuopmanus (NpoabiKeHe)

MuBecTnunosHa crpaTerus, e H orpannuedus Ha Jpyxecrsoro (npoab/KeHHe)
Ocnosria ye
(OCHOBHATA LE HAa WMHBECTHLMOHHATA JeHHOCT Ha JIpy»XecTBOTO € HacodeHa KbM HapacTBaHe Ha

CTOMHOCTTA U maszapHata HeHa Ha Heropuie akiinn H yBEJIMHaBaHe pasmepa Ha AWBUACHTHUTC.
H3TLTALLAHKW HA QKHHUOHEPKUTE, NIPH 3ara3BaHe v yBEnMyaBaHe Ha CTOMHOCTTA Ha COOCTBEHUS KanuTal,

Husecmuyuonnu ocpanuvens

ﬂp_\"'}{\'eCTBOTO ﬂpMIlO()HB'd €/ IMHCTBEHO 3eMe/IENCKHW 3€MH U HEC CEKKPUTHU3HUPpA APYTW BHIOBC
HCAIBHUIKHUNMHA HMOTH.

CroBpasio winckpanuata Ha 3JCHLL JlpyxecTBoTo He MOXe 1a NpHaodWBa Mpaso Ha
COOCTBEHOCT W APYIH (OFPalUCHK) BELLHW NPaBa BbPXY HEJABMIKMMW UMOTH. HAMHMPAUIH CE W3BbLH
repuTopusTa Ha PenyGnuka Buarapus. KakTo W He MOXE aa npuaoOWBa BELUHM TMpaBa BbPXY
HEBH/KUMH WMOTH, KOWTO ca NPeAMET Ha npaBeH crop.

Chrnacno 3ACHLL BpemenHo ¢BOOOIHWTE NMAapHUHK CPEICTBA HA Jlpy:kecTBOTO MoraT aa Obaart
HHBECTUPAHW € THHCTBEHO B!

& LIEHHW KIHWKA. U31a4eHW WK FapaHTUPaHK OT ObArapekaTa Abpikasa M 0aHKOBH [ACMO3HTH:
« MIHOTCUHM OBNUIALIMK. M3QACHHW NO PEa W NP YCI0BUATA HAa 3aKOHA 33 MNOTEUHHTE 00UraLIkK.
HO B pasnvep He nosede o1 10% or akTusuTe Ha [pyKecTBOTO.

Chraacho 3J1CHLL Jlpy#ecTBOTO MOKE 1 MHBECTHPaA M 10 10% 0T Kanutana cu B €AHO WK noseue
OOCIVARRANLA [Py 7ReC T BA.

basa 3a wirovBsiHe HA GHHAHCOBHS OTUET

O0ua pamka 32 GUHAHCOBO OTUUTAHE

HactosisT (UHAHCOB OTHET € W3rOTBeH B CBLOTBETCTBHE € BCHYKH MexayHapoaHu
CTanAapTH 3a (puHatcoBu otuetTH (MCDO). KOUTO CE CHCTOAT OT: CTAHAAPTH 34 (pMHAHCOBH OTHETH W
o1 Thaxyeanns na Komureta 3a pasacuennsa va MCOO (KPMC®O). on06penu o1 CuBera 110
Mes 1y Hapo i cuetosoarn cranaaptn (CMCC). n MeKRAYHAPOAHHTE CHETOBOIHN CTaHAapTH 1
rhARyBalnsta  Ha  TTOCTOSHHUA KOMWTCT 33 pasiCHABAHC (TTKP). opobpenn or Komwurera 1o
Meo 1y naposuin cuetoBoanm crantapti (KMCC), kouro edyekTHBHO ca B cuna Ha | anyapn 2019 1. u
Kouto ca npuern oT Komueuara Ha EBponeickns Chios. MC®O, npuetn ot EC. e oduonpueroro
HAMMCHOBAHME HA pamMKkaTa ¢ OOLIO [pe/Ha3HAUCHHE-CUeTOBOANA Da3a. eKBUBAJICHTHA HA pamKata,
phBeeneHa ¢ Aedunnumata cbraacto § 1. T 8 or JlombaHuTennuTe pa3nopeadn Ha 3akoHa 3a

CUCTOROCTBOTO IO/ HAHMEHOBAHKHETO . ME7K /1y HAPOIHHM CHETOBOANM CTAHAAPTA™ (MCCQC).

| IPC,‘LC FABSHCTO HA (PUHAHCOBHUS OTUCT CHINTACHO MC)K,Q) HAPOAHUTE cCTaHaapTH 3a q)HHaHCOBI/I

OTUCTH M3HUCKBA PHRKOBOACTBOTO J@a Hatipasu Iiﬂﬁ-il(\6pl4 l'lpH6J'IH'3MT€.ﬂHI/1 OUEHKH, HA4UHUCJICHWUA H



ATPOEHEPJDKW AACHLL

BEJJEXKKW KM GUHAHCOBUA OTHET (ITPOJALJIKEHUE)
3A TOJIMHATA, NPUKJTIOYBALLA HA 31 JIEKEMBPH 2020
Benukn cymu ca B xunaan Obarapcky 1eBa, OCBEH aKO He € MOCOUEHO APYro

pa3zyMHO 000CHOBaHU NPEANOIMKEHHA. KOUTO oOKasBat e(l)ek'r BRLPXY OTHETEHUTE CTOUHOCTH HA
AKTUBUTE M NMACUBUTE. U HA ONOBECTABAHETO Ha YCJIOBHM B3¢MAHHUA H 3aB/HKEHWUA KbM aTaTa Ha
OTHETA. W PECNEKTUBHO BLPXY OTHETEHUTE CTOWHOCTHH pasMepy Ha NMPUXOAHUTE W PasNOJIUTE 34
oTuyeTHaTa roauHa. Tesu ﬂpM6ﬂM'3HTCﬂHM OLEHKHW, HauHCICHHa U NPEeAnOaoKeHnsa ¢a OCHOBAaHW Ha
MHq)OpMauHﬂTa, KOATO € HallhdHa KbM Jarara Ha q)HHaHCOBHﬂ OT4vET, nopaan KOETO 6'bZICU_lMT€

(hakTHUeCKH pe3ynTaTh GMxa Morau na ObaaT pazNHUUHU OT TX.

3a Tekywarta (pMHAHCOBA FOAWHA JPYKECTBOTO € [PUENO BCHUKW HOBW W/WAW pPEBW3UpaHM
CTaHAaPTH U ThIKYBaHHUA. U3aaaeHu oT CbBeTa Mo MekayHapoaHH cueToBOHH cTanaapTH (CMCC) n

pecn. oT Komutera 3a passcHeHns Ha MCDO. KouTo ca 6nam yMecTHH 3a Heropata 1eiHocCT.

Cmandapmu, usvenenust u passicrenust ko MCOO MCC, koumo ca ez ¢ cuia om 01

sinyapu 2020 2,

e MCC 1 u MCC 8 (u3menenu) - lepunnuns Ha chLulecTBeHOCT, B cua ot | suyapu 2020 1.,
npuetd ot EC - LlenTa Ha u3mMeHeHusTa e 1a ce W3M0A3Ba €HA W Cblla AEPUHULIMSA HA CbLLECTBEHOCT
B pamkuTe Ha MexayHapoaHuTe cTaHnapT 3a (uHaHcoBo oTuuTane W KoHuenTyannata pamka 3a
(prHaHcoBO OTUMTaHE. CHRAACHO U3MEHEHMSATA: HESCHOTO NPEACTABAHE HA ChLIECTREHATa MH(OPMALLUS
MITM CMECBAHE Ha ChUIECTBECHA C HECHUIECTBEHA MH(DOPMALIMA UMa CbLUMA eeKT KATO NPOINyCKaHeTO Ha
BAXKHA HH(OPMALIMS WK HENPABUAHOTO # NpeacTaBsHe. [IpeanpusTuaTa peiapat kos MHQOPMALIS ¢
CHLIECTBEHA B KOHTEKCTA HAa (PUHAHCOBHA OTHET KATO UAIO; U ,.OCHOBHUTE NOTPEOHTEIU Ha (PHHAHCOBH
OT4eTH ¢ 06O NPEeAHA3HAYEHHUE™ €A Te3H, KbM KOWTO Ca HACOUEHU (JMHAHCOBUTE OTUCTH M BKIIOURAT
»CBLIECTBYBALLM W NOTEHUHANIHA HHBECTUTOPH. 3a€MOJATEN U APYTH KPEIMTOPH™, KOWTO Tpadea /a
pasuuTaT Ha (DUHAHCOBHTE OTUETH ¢ OOLIO MPEIHA3HAUCHWE 3a rOAsSMa “acT OT (PUHAHCOBATA
HHMOPMALIMA, OT KOSTO C€ HY)KAaAT.

e Msmenenusn na pedepenununte kbm KoHuenryauna pamka 3a pUHAHCOBO oTUHTANE B CH.IA 01
1 suyapn 2020 r., npuern ot EC - CMCC e u3aan npepaGoTena KoHUENTYa Ha PaMKA. KOATO BIH34
B cuna He3abaBHO. Pamka He BOAM 10 NPOMEHW B HWUTO €IMH OT ChLIECTBYBALIUTE CUETOROIHM
CTAHAAPTH. BBbnpeku ToBa. NPEANPUATHATA, KOWTO Pa3uMTaT Ha KOMUEATYANHATA pamKa rnpn
ONpeaeNsHe Ha CBOWTE CUECTOBOAHM MOAUTHKM 3a CAENKH. ChbOMTHS WK VCIOBHA Ha JACHHOCTTA CH.
KOWUTO HE Ca pasrienany CneuHalHO B KOHKPETEH CUETOBOMEH CTAHIAPT. LIe MOral jia npuiarat
npepadoteHara pamka o1 | anyapu 2020 r. [peiipuatus e Tpadbpa da NPeUCHIT Aaiu Texiie
CHETOBOAHM MNOJWTHKK ca BCE OLIE MOAXOASLIM ChIIACHO NpepadoTeHata KOHUENTyaiha pamka.
OCHOBHHWTE NpOMEHH ca:

v 38 Jla ce NOCTUIHE uenTa Ha (PMHAHCOBOTO OTuMTaHe ce (DOKycHpa BbPXY poasTa Ha
PBKOBOACTBOTO, KOETO TpAOBA Aa CNY’)KW HA OCHOBHUTE NOTPeOUTENM HA OTYETHTE;

v OTHOBO Ce Habndra Ha NPUHLMNA Ha MPEANazIMBOCTTa KaTO HEOBXO MM KOMMOHEHT. 3a 14 ce
MOCTUrHE HEYTPASHO NPEACTaBIHe HA MH(OpMaLMATa;

v AehMHUpa ce Koe € OTHYUTALLLOTO Ce NPEANPUATHE. KATO ¢ B3MOKHO 12 € OT/e/1HO IOPHHYECKO
JULIE MU HaCT OT NPeanpUITHETO:

v npepasraexaar ce OnpeacAeHUATa 3a aKTHB W NacHB:

v NpU NPU3HABAHETO HA AKTUBK U NACHBU CE NPEMAXBA VCAOBHETO 3a BEPOSTHOCT OT BXOISIIN
MM U3XOAAIIM NOTOUM OT MKOHOMHYECKH NOJI3HW M Ce A0IIBABAT HACOKHTE 3a OTNUCBAHE:

v Aapat ce A0MbIHUTEAHH HACOKH OTHOCHO PATHUHUTE OUCHDBUYHKM Gazu: U

v nevanbara wuaW 3arybaTta ce onpesensT KaTO OCHOBEH roKasaTesn 3a JAeiHOCTTA  Ha

MPEATIPUATHETO H CC NpenopbYBa NMPUXOAUTE U PA3ZXOAUTE OT Apyrus BceoOXBaTeH N0X04 a4 Obaar
pPeUMKIUpAaHKW Npe3 nevandarta uim '321F}’63Ta. KOraTo ToBa noBuaBa yMeCTHOCTTA WiTH AOCTOBEPHOTO
npeacTaBaHe Ha (bI/IHaHCOBHTe OTUCTH.



ATPOEHEPRDK AJICUL

BEJIEZKKW KBM @UHAHCOBUSA OTYET (MPOIBIIKEHUE)
SATOUMHATA. TPUKIHOUBAUILA HA 31 JEKEMBPH 2020
Beimikn cymit ca B Xuaaan GbaArapekn Jesa, 0CBEH ako He € OCOUEHO APYro

. MC®DO 3 (n3menen) — Onpenesienue na cTONAHCKA A€HHOCT, B cHaa ot 1 siuyapn 2020 r.,
npuer o1 EC - U3meHeHOTO onpeaeneHme 3a cToMaHcKka AeHHOCT M3MCKBA MPUAOBGHBAHETO 1a BKIIOYBA
BXOISIM MATEPHAIH W CHLIECTBEH MPOUEC. KOWTO B CbBKYMHOCT 3HAUMTENHO /@ AONpPUHACAT 3a
CNOCOOHOCTTA 3a Ch3/1aBaHE HA MIXOAS LA NPOAYKUMs. ONPEAENEHHETO HA NOHATUETO , NPOAYKLMA™ Ce
H3MCHS TaKka ue da ce QOKYCHpa BBPXY CTOKUTC M YCAYCUTE. MPEAOCTABAHM HA KIUEHTHTE, KOMTO
FCHEPUPAT A0XOA OT UHBECTHUHMHK W ApYrH 10X0aK. ONpeaeneHneTo U3IKITIOUBA Bb3BPALlaEMOCTTa M0/
(hopyara HA NO-HUCKK PA3XOIM M IPYTH HKOHOMUYECKH TT013K. M3MEHEHHATA BEPOATHO LLe 10BEAAT A0
OTUHTANC Ha NoBeYe HPUAOOUBAHUA. KIACU(BUIIUMPAHK KATO NPUIOOHBAHUS HA AKTHUBH.

. Wimenenus na MC®O 9, MCC 39 u MCDO 7: Pedpopma na pedepeHTHUTe AUXBEHH
fponeHTH (H31aaeHa na 26 cenremspu 2019 r.), B cnaa or 1 sinyapu 2020 r., npuetu ot EC -
[Mpeiarannre M3IMEHEHNUS BRIIOYBAT CHEMEHTH. OTPA3ABAILH HOBHUTE M3UCKBAHMS 34 OMOBECTABAHE.
BLBCACHU OT wimMeHeHusita Ha MCdDO 9. MCC 39 u MCDO 7.

° Msmenenns na MC®O 16 namanenun Ha nHaemure, cebpsann ¢ Covid-19, B cnaa ot 1 1onn
2020, npuer o1 EC - lTpomenunTe Kacast ¢ IMHCTBECHO JW3HHIONONYUATENUTE NO A0TOBOPH 3a JIM3HHI,
ROMTO Ca 1071y HHIK OTCThITKA OT HAEMHATA CYMA WK He /IbJKaT HaeM 3a Ofnpede/ieH Neproa OT Bpeme
B PE3VATAT HA NaHACMUATA OT KopoHasrpye Covid-19. B To3u cnyuai nn3uHrononyyarenure Moxe aa
HE CYMTAT HAMAJICHWUTE HAEMHHU BHOCKH MJIH ONPOCTEHUTE HAEMHU 3a NepUoAUTE 10 UK npean 30 oHu
20211 KaTo MOAM(PHUKALNS HA IIM3HHTOBUS LOFOBOP, HE3aBUCHMO 1AM HAEMHUTE CYMH BNOCAEACTBUE
ca ysearueru che 30 oun 2021 1,

1.2. Craniaprn, H3MeHeHNsSI M PA3ACHEHNS, KONTO BCE Olle HE €A B3N B CHJA M He C¢
HUPHIATAT 0T [o-pania j1ata ot Apyxecrsoro

Kby dataTta va 0100peHre Ha TO3K (PUHAHCOB OTUET ca NYOAWKYBAHHW HOBU CTAHIAPTH, H3MEHEHHSA W
PA3ICHENMA KbM CBLLUICCTBYBALLM Beve CTAHAAPTH. HO HE ca BAE3H B ciia wiu He ca npuetn ot EC 3a
(prnancoBaTa ro/AnMHa, 3anodraita ua | siyapu 2020 r., v He ca OUAM NPUIIOIKEHK OT 0-paHHA 1aTa OT
JpymectBoto. PBbKOBOACTBOTO O4akBa BCHUKW CTAHAAPTH W M3MEHeHWs Ja ObaaT npueTn B
CUETOROIHATA MOJIMTHRA HA JlpyakecTBOTO Mpes3 MbpBUA NEepUo, 3anouBalll ¢iej aarara Ha BIW3aHeTo
MM B CHIta.

Midhopaiatins 3a Te3u CTal1apTH 0 U3MEHEHHS. KOMTO UMAT e(PeRT BbPXY (PUHAICOBMS OTYET Ha
JpyukecTBOTO. € NpeacTaBeHa no-10ay.

o Usmenennn 8 MCC 1 [lpeacraBane Ha ¢unancosnte oTuern: Kiaacupukaums na
HACHBUTC KATO TEKYIIN H HETEKYIlH, B cnaa oT 1 snyapn 2023 r., Bee oute He e npuet oT EC -
Msnienenmsita B KAacupUKanMaTa Ha 11aCHBUTE KATO TEKYLUH HIIM HETEKYLLM 3acarar camo
PE/ICTARAHETO HA MACUBUTE B MHAMBHAYANHUS OTHET 32 (PUHAHCOBOTO CbCTOSIHUE - HE U pa3Mepa uau
MOMEHTA Ha 1PU3HABAHE HA AKTWBW, MACHBW. NPUXOAM WM Pa3XOAW MAM HHPOpPMAUUATA, KOATO
JPYIKCCTBATA OMOBECTIBAT 32 TE3M eleMeHTH. M3MEHEHUATa LenaT aa U3ACHAT CIEIHOTO:

v KNACH(DMKALIMATA HA 1AaCHBUTE KATO TEKYWM WM HeTekylln TpadBa 1a ce OCHOBaBa Ha
CBLILCCTRY BALLLM 1IPABA B KPas Ha OTHETHHSI TICPUOL M 14 C€ NPUBE/IC B ChOTBETCTBHUE (POPMYJIMPOBKATA
Ha TEKCTOBETE BbB BCHMUKM 3acerHarTu naparpadu. 3a Aa ce M3SCHW L[IPABOTO™ Ha OTCpOUBaHe HA
VPEWIAHETO HA 11ACHRA ¢ NOHE IBAHA1CCET MECeLa H W3PUHHO TIOCOUBA, YE CAMO HAJTMYHWTE rpaBa ..B
KPas Ha OTYETHWS EpHOT TPAORA /1a BIMAAT BbPXY KAACH(PUKALMATA HA NACHBA:

v I(JI&ICH(I)M KallKMATA He Ce BJIMSIC OT OHAKBaHMUATA HA APYKECTBOTO Jaau WeE YNPaKHH NpaBoTo CH
Aa OTCpOtK Ha YPEKAAHETO Ha NackBa: v
v VPCAIAHETO Ha NACUBHUTEC MOXKE [1d €€ OCBINECTBH HPE3 MPCXBLPIIAHC Ha napuyHu CpeacTBa,

RONMHTATOBH HHCTPYMEHTH. IPNVTH aRTHBK UK NCIIYIH Ha KOHTparcHTa.

. Usmenenuns 8 MCDO 3 busnec komonnanun, MCC 16 UMOTH, MAILNHK H CHOPDBKEHHUS,
MCC 37 IpoBusuy, yCJ0BHH NIACHBN 0 YCAOBHH AKTHBH, B cHAa oT | stnyapu 2022 r., Bee owe ne
ca upnern or EC:



ATPOEHEPDKW AJICHLL

BEJIEXKUW KbM ®UHAHCOBUA OTUET (IMPOIBLIDKEHNE)
3A TOJIMHATA, MPUIJTIOUYBALLLA HA 31 IEKEMBPH 2020
BCHUKN CyMH €A B XHASAM ObIrapeKku IEBA, OCBEH aKO He ¢ 110COUEHO APYTO

. MCC 3 Busnec kovGunayuu - AKTyanusaums wa npenpatkure koM Koxuentyainara pamka ¢
wimenenns Ha MCDO 3 . BusHec KOMOHHAILMU®, KOWTO aKkTyanusupar octapana npenparka 8 MCOO
3. 6€3 1a NPOMEHST MO CbLUECTBO OTUETHNUTE U3UCKBAHNA.

. MCC 16 Hvomu, sautunu u cvopvocenus - J1puxoan npeau nprBekKAAHETO Ha aKTUBa B
MECTONONOIKEHUETO M B ChCTOSHHUETO, HEOOXOAMMU 3a HErOBATA EKCIUI0ATALIMA™ U3MEHA CTaHAapTa, 3a
na 3abpaHy NPUCHANAHETO OT CTOHHOCTTA Ha JlafeH WUMOT. MALIMHU U CHOPBIKEHUA HA BCAKAKBH
NPUXOAM OT npofaxda Ha NPOM3BEAEHH MPOAYKTH, MPEad MPUBENKIAHETO HA TO3W aKTWUB B
MECTOMNOMOIKEHUETO U B ChCTOSHUETO, HEOOXOAUMM 33 HErOBATA €KCMIOATALIMA TIO HAUWHA. MPCIARNICH
OT pbKOBOACTBOTO. BmecTo TOBa NpeanpusTHeTO NPU3HaBa MPHXOAWTE OT npoaaxkdaTa Ha Takuea
APOAYKTH M Pa3XOAWTE 3a TAXHOTO NPOM3BOACTBO B MevandaTa uiu saryoara.

. MCC 37 Hposusuu, yciosuu nacusu u yciosnu axmuei - Tlpomenu B oOpeMeHaBaluTe
[0TOBOPH - PazxoaunTe 3a M3NBAHEHHE HA IOFOBOP CE NPELM3UPAT, KATO YTOUHABAT, HC ,PA3XOINTE 3a
W3MBJIHEHHUE HA 0TFOBOP™ BKJIKOUBAT ..PA3XOAMTE. KOMTO Ca 1IPSKO CBbP3aHu ¢ jlorosopa’. Pasxoanre.
KOMTO Ca NPAKO CBbP3AHU € J0r0BOP, MOraT aa ObAaT WK JOMBIAHUTEIHA PA3XOAN 3a U3MBJIHEHHETO
Ha TO3M JOTOBOP. UM pa3npeelieHne Ha APYrH pa3Xoau. KOUTO ¢a NPAKO CBbP3AHU C U3TBIHEHUCTO
Ha JIOrOBOPHTE.

o Coanmuu nogodpennn 2018-2020 1. B cuaa ot | suyapu 2022 r., Bee olue He €a NPUETH 01
EC:
. MC®O | puwiacane sa Ropsu om nd MEHCOVHUPOOHUINEC  CIANIAPMN 34 (DUIANCOG0

omuumane - U3MeHeHHeTo No3BoARA HA AbUIEPHO APYIKECTBO. KOeTO npuiara naparpad ['16 (a) or
MC®O |, na oueHsBa KyMyJnaTHBHU Pa3iuku Npu npunarade 3a npbe nbT Ha MCDO. kaTo 2013823
CTOHMHOCTHTE. OTYETEHH B KOHCONMAMPAHUTE OTUETH OT HErOBOTO NpeANpUATHE MailKa. Bb3 OCHOBA Ha
JaTaTa Ha npeMuHaBate kbM MC®PO Ha npeanpuaTeTo Makka.

. MCDPO 9 Dunancosu uncmpyvenmi - V3MEHEHHETO H3ACHABA KOM TaAKCH BKJIOUBA
NPEeANpHUATHETO, KoraTo npunara tecta .,10% B naparpad b3.3.6 ot MC®O 9 npu ouenka nanv 1a
oTnuile (pUHAHCOB MmacuB. [1peaAnpuUsTUETO BKIKOYBA CAMO TaKCH. MJIATEHW WIK NMONYHEHH MEXKIY
MPeANpUATHETO — KPEAUTOMOAYHATEN, W 3a€MOAATENIS. BKIHOYUTEAHO TAKCH. NIaTEHU WM NOIVUCHH
WAK OT NPEANPUATHETO. WK OT 3aEMOAATENIA, OT HMETO Ha ApYIUsa.

. MCDO 16 Jlusune - U3medenneTo Ha MCDO [6 npemaxBa oT WIKOCTPATUBHHUTE NPUMEPH TO3H
32 BL3CTAHOBABAHETO OT JIM3UHIO1aTeNs HA NOJ0OPEHUS Ha HAeTH aKTHBH. 3a [1a CC CIMMHHHPA BCAKO
MOTEHUUATHO 0DBPKBAHE OTHOCHO TPETHPAHETO HA CTUMVIMTE 3a JIM3UHI. KOUTO MOraT 12 Bb3HUKHAT
mopaaM HauuHa, Mo KOUTO CTUMYIIMTE 3a JIM3UHT ¢a WIKOCTPUPAHU B TO3H NpUMED.

. MCC 41 3eweoere - UsmeHenueTo npemaxsa w3ucksaHeTo B naparpad 22 ot MCC 41 =a
MpenpusaTHATA A4 C€ M3KIIIOUBAT AaHbUHHATE TAPUUHKW MOTOUM NPY W3MEPBAHE Ha Crpase/liusara
CTOMHOCT HA OMONOrMYEH aKTHUB, M3MN0JI3BAMKK MeTO/1a Ha HacTosWatTa cToHocT. Tora H3MeneHme 1ie
OCHIYPH CHOTBETCTBHE ¢ M3UCKBaHUATa HAa MCDO 13,

o Usmenenns Ha MCP®O 4 3acTpaxoBaTeHu 1010BopH - otaarade Ha MC®O 9, 3 cnaa o1
1 sinyapu 2021 r., Bce owe He ca npuetn ot EC - OTnara ce narata Ha nbpBOHAYAAHO NpUIaraHe Ha
MC®O [7 ¢ aABe rOAMHM, CTAHAAPTLT BU3a B CHAA 3a FOAMLIHY NTEPUOAM, 3aMOUBALLM HA UK chel |
sHyapyu 2023 r., ¥ npoMeHs Ha AaTaTa Ha M3THYaHe HAa BPEMEHHOTO ocpoOoxcaaBaHe B MCDO 4
3acTpaxoBaTesiHW 0roBopu 3a npuiaraHe Ha MCDO 9 OUHAHCOBM MHCTPYMEHTH. Taka ue
3aCTpaxoBaTENHUTE ApYIKECTBA 3aabMKUTENHO jga npunarat MCDOO 9 33 roAuiinu nepuo/m.
3anoysaluy Ha uam cnea | auyapu 2023 r.

° Himenenuss na MCPO 9, MCC 39, MCDPO 7, MCDO 4 u MCDO 16 Pedopma ua
JNXBeHUTe nokasateau - ®asza 2, B cuaa ot 1 auyapn 2021 r., Bce ome "e ca npuern ot EC -
llpennoKeHUTe W3MEHEHUS Pa3rNeNiaT BbMpPOCH. KOMTO OMXa MOMAW aa 3acerHar (hYUHAHCOBOTO
oTUMTaHe ciaea pedopMaTa Ha JAUXBEHW NPOUEHT. BKIMOUMTENHO 3aMAHATA MY € &JITEPHATHBRIIN
pehepeHTHU TnxBeH uHaekeu. Daza 2 OT NpoekTa aapecupa BLAPOCH, CBLP3AHH ChC 3aMeCTBANCTO 1A
JAUXBEHUTE MH/ACKCH, KOETO OT CBOS CTpaHa OW TOBIUSA0 HAa (PUHAHCOBOTO OTUMTAIE, KOraTo
CHUIECTBYBALL IMXBEH HHAEKC Ob/1€ OTMEHEH HITH 3aMEHEH C JpYT.



ATPOEHEPJDKWU AJICHLL

LEJIEAKKA KbM GUHAHCOBUWSA OTYUET (INMPOJIBLJDKEHUE)
SATOJUHATAL TIPUKITIOYBALLLA HA 31 JEKEMBPHK 2020
Benukn cymn ca B XWasAH ObArApCKH 1E€Bd. OCBEH aKO HE € NOCOYEHO APYro

] MC®O 14 ,,0rcpoueHn cMeTKH NPU peryadpanu neun” B8 cuia or 1 ssnyapn 2016 r., see
owe ne ¢ npuer or EC - MCDO 14 _OrcpodeHr ¢METKH NpU peryiaupaHu LieHW T1103B0sABA Ha
JpysKecTBa, npuaarauy 3a nbpeu M1 MCPO.  na npoabKaT NPU3IHABAHETO HA CyMH, CBBP3aHH C
PCEVIIMPAHK ILIEHK B CLOTBETCTBME C M3MCKBAHMUATA HAa TAXHATa MNpeaviiHa cyetoBoaHa 0asza, KoraTo
npraarar MC®O. C en noaodpsaBaHe Ha CbOOCTABUMOCTTA € OTYETH HA JIPYIKECTBA, KOWUTO Bede
npuitarat MC®OO 1 He npui3HapaT TakMBa CyMH. CTAHAapTBLT U3MCKBA Ja Obae NPeacTaBeH OTACIHO
CPeRTHLT OT PEryIUPaHUTE LICHH.

MC®PO 17 ,,3acTpaxoBaTtenu 1orosopu” B caa ot | auyapn 2021 r., Bee owe He e npuer
or EC - MCDO 17 samecrsa MCDO 4 Sacrpaxopatesinm 10roBopH. Tol M3McKBa npuiaraHero Ha
MOJE/ 33 TeKYULO OHEHSABAHE. CBLITIACHO KOWTO 1IPELEHKHTE C& NpepasraeiAaT Mpe3 BCEKH OTHCTC!H
HepHoLL Jlorosopuie ca onenssar. KaTo e W3NoA3RaT: AMCKOHTHPAHW NapUUHK MOTOLUN C NPETErIeH
BCPOATHOCTH. M3PUYHA KOPEKLIMA 32 PUCK. M Hau0aBKa 3a AOrOBOPEHH YCNYTW. NpeiacTaBisBailla
Hepeaiiupaiata nevanlda 1o 10roBopa, KOSTO e IPU3HABA KaTO MPUXO0L NPe3 NEPHOAA Ha NOKPUTHE.
CTaHaapTbT no3BoasBa W300p NPy MPU3HABAHETO HA NPOMEHH B HOPMATA HA JAMCKOHTHPAHE WK B
nevandara win sarydara. MaW B Apyrus BceoOxsaTeH Aoxod. HoeuTe npasuna uie ce oTpasart Ha
(pMHAHCOBWUTE OTYETH M HA OCHOBHWTE TOKa3aTelW Ha BCHYKM JPYIKECTBA, KOMTO H31aBaT
3aCTPAXOBATEHW 10TOBOPH.

basa 3a n3rorssie Ha (bllll&lll(‘()Blll‘C OTveTH i CUCToBOJAHN HPHHIHITH (IIpO,TI),I’:KCIlHe)

2.2 CueTOoBOAHH NPHHUNDH

Hacrosiuumnar (|)l/lHaHCOB OTUET € W3MOTBEH B CLOTBETCTBHUE € MPHHIHKIA HA TEKYLLOTO HAYKHCIIABAHC U
HCTOPHUUECKATA HeHa ¢ M3KIKYCHKEe Ha MHBECTHLMOHHUTE HUMOTH, KOHUTO €€ [IpeoucHiaBaT (10
cnpase/lIMBa CTOMHOCT.

2.3 Ipuniaokenue Ha NPHHUHNA BA AeHCTBAWOTO NIpeANpHATHE

HacTosimst pUiancos oTueT Ha JpysKecTBOTO 3a 1OAMHATA. NPUKIIOYBALLA Ha 3| 1eKeMBPH 2020, ¢
W3IOTBEH Ha 0a3aTa HA NPUHLMIA 3a JeHCTBALLOTO NPEANPUATHE. KbM HACTOSLLMASA MOMEHT HE CMC B
CLCTOSNME Jla 1IPeUeHUsM Mawada Ha BausHiero Ha COVID 19 pbpxy AeiHOCTTa U (PUHAHCOBOTO
cheTosHue Ha JArpoeHepkn™ ALCHU. He ouakBame BAMSIHUETO 1A € ChLUECTBCHO, HO B CHTYaLIMA Ha
CBETOBHA MAMAEMHS M €BEHTYAHA MKOHOMMUECKA Kpu3a OW MOFI0 Ja ce O4aKBAT 3aTPyAHEHWs B
CLOMpaEMOCTTa Ha B3eMaHMATA U B 000POTA U LCHOBHUTE HMBA HA NAa3apa Ha 3eMEAeNICKa 3eMA.

PLKOBOACTBOTO € yBepeHo, de JlpyKECTBOTO 1UE MOAAbPKA HOPMaiHA AEHHOCT, 4pe3 NMOBHILABAHE
CeRTUBIIOETTA OT JAeHHOCTTa ¢ W (PUHANCORA [OIKPENa OT OCHOBHWS aKUWOHEp B cayuyah Ha
HCOONOAHMOCT. B pesyitat Ha ToBa PHKOBOCTBOTO NOTBBPAIABA CBOCTO pasOMpaHe W BAMAHOCTTA
HA HPEION0KEHUETO, Y€ HACTOALWMAT (PUHAHCOB OTUET € H3FOTBCH Ha fasata Ha NpWHUMNA 3a
AEHCTRAILOTO NPENPUATHE.

2.4 q)ylll\'llM()ll‘d,'IH‘d BAJIYTA U BAJIYTA HA HpeacraBsiHe

(DyHKIMONAIHATa BasyTa ¢ BalyraTa Ha OCHOBHATA MKOHOMHYECKA cpena. B KOATO HpyxecTBoT0
GYUKILMOHMpa M B KOSTO C& reHepupaT M W3pasx0ABaT NAapuuHUTE My CPeacTsa. Jpy»xecTBOTO
OUBIICCTBABA CBOMTE CACIKA NPEAMMHO B 1eBa. 10PAAM KOETO KaTO (PyHKUMOHANHA Banyra ¢
onpeelien ObIrapeKUsT JICB.

CbraacHoO  M3MCKBAHUATA  Ha 61)ﬂrapCl\'OT0 CUYETOBOJAHO 3aKOHOAATENCTBO ﬂpy)l(GCTBOTO BOH
HETOROICTBO M ChCTaBs q)HHaHCOBH OTYETH B HaUMOHalHaTa BajlyTa Ha Peny6ﬂm<a [)'bﬂl"apIAH -

¢
OBLArAPCKK 21€B. KOUTO o1 | anyapu 1999 ¢ ¢ pukenpan Kype KbM €BpOTO: 1.95583 nesa 3a | epo.



ATPOEHEP]DKHW ACHLL

BEJIEXKKWU K'bM ®UHAHCOBUA OTUET (NMPOBJIKEHUE)
3ATOOMHATA, MPUKITIOYBALLA HA 31 JEKEMBPH 2020
Beuukn cymu ca B xunsaan ObArapcku eBa, OCBEH ako He € NOCOHEHO APYTo

HacTosawmaT pUHAHCOB OTYET € W3rOTBEH B XWIIAM JIeBa (XHA. 1B.).

2.5 YyxkaecTpaHHA BAJyTA

CAefikuTe B 4y»1eCcTpaHHa BajyTa ce BIMCBAT MMbPBOHAYAMHO KATO KbM CYMaTa Ha Hyi/ecTpaHHata
BayTa Ce rnpuiara UeHTpanHuaT kypce Ha bwnrapcka HaposnHa 6anka (bHB) kbMm natata Ha crenkata.
KypcoBuTe pa3iuky, Bb3HUKBALLM MPH YPEXNKAAHETO HA B3EMAaHHS W 3aabLAKCHUS B UVIKACCTPaHHA
RajyTa WK NPU OTUMTAHETO UM NP KYPCOBE, PaziMyHK OT Te3u. MO KOMTO ca OWIM 3aBe/leln. ce
oTyuTaT Karo (UHAHCOBM MPUXOAM MAW (BUHAHCOBHM Pa3XoOaM 3a MepHoda, B KOHTO Bb3HWKBAT.
[lapuunuTe cpeacTBa, B3IeMaHHUATA W 3abJKEHHUSTA B Yy KAECTPaHHA BajlyTa KbM jaTaTta Ha OTueTa 34
(PMHAHCOBOTO CHCTOSIHHUE €A OLIEHEHU B HACTORIMA (DUHAHCOB OTUET MO 3aKNHUUTEAHHS Kype Ha bHD.

2.6 CueToBOaAHH NpeanoJioOKeHHust u ﬂpHﬁﬂHL‘sMTeﬂHll CUETOBOAHH IMPEIECIIKHU

Ilpunoxennero Ha MCDO wu3uckBa OT PBKOBOACTBOTO Ja MNPHUIOKH HSKOH  CUETOBOIHM
MpeanoIOKEHHsE U NPUOIU3UTEIHH CHETOBOAHMW MPEUEHKH NMPH HM3FOTBAHE Ha (JUHAHCOBHA OTUET,
KOUTO OKAa3BaT BIIMAHUE BBPXY OTYETEHUTE CYMM Ha aKTUBHTE W 3aAb/OKCHUSTA. TPUNOIMTE U
paszxoauTe. Bcnuku Te ca M3BbpLIEHW Ha OCHOBATa Ha Hal-noOparta npeleHKka. KOSTo e HanpaseHa oT
PbHKOBOACTBOTO KbM jJaTaTa Ha M3rOTBAHE HAa (BMHAHCOBUA oTveT. JleHcTBUTENHUTE pe3ynTaT Huxa
MOFH Aa CE pa3finuyaBaT OT NPeACTaABEHUTE B HACTOSILUS (PUHAHCOB OTYeT.

OCHOBHUAT U3TOUHUK HA HECUTYPHOCT 3a J{pyAeCTBOTO NO OTHOWIEHHUE HA MPEANOIOKEHHS M OLECHKH
€ OMpEJESIHETO HA CNPAaBEIMBATA CTOMHOCT HA MHBECTULIMOHHUTE UMOTH (BHK Ben. 3).

2: ba3za 3a usrorssine Ha GUHAHCOBHTE OTHUETH H CUETOBOAHH NPHHUMNH (NPOAbLIKEHNE)
2.6 Cu4eTOBOAHM NPpEANOOKEHHS W NPUOJN3HTETHH CUETOBOAHH MpeUeHKH

(npoanbaKkenne)
3JICHLL n3nckBa MHBECTULMOHHUTE UMOTH Ha JIpyrecTBOTO 1a ObJaT OUEHABAHM B Kpas HA BCSKA
roavHa. KbM kpas Ha BCska (GMHAHCOBA MO/IMHA WHBECTULMOHHUTE MMOTH Ce OLEHSBAT OT JHLIEHIUpaN
HE3aBUCHM OLIEHUTEJI, aKPEANTHPAH OT MUHHCTEPCTBOTO Ha 3€MEACIMETO M XPAHHTE Ha OCHOBAHUE U1,
23 an. 1 v 2 ot 3ACHLL m JIC. [Mpu oueHkata Ha MHBECTHILMOMHUTE UMOTH Ha JlPysKeCTBOTO Kb 3 |
AekemBpu 2020 u 2019 HeszaBucUMUAT oueHMTEN e M3noasBan moaena “CrpaseuiMBa nazapia
CcTOHHOCT™ (BWK Gen. 3).

3. Jednununs n oueHka Ha eleMeHTHTE HA PUHAHCOBUA OTUET

”HBCCTMUMOHHH HUMOTH

MHBECTULMOHHUTE UMOTH, B KOUTO HMHBECTHUpA ﬂpy)KGCTBOTO, Ca3CMHU, KOUTO Ce AbpKaT 3a noayvuaealie
Ha NMpHuxXoaHn noa q)opmaTa Ha apeHja M 3a yBeanvaBaHe Ha CTOMHOCTTA Ha Kanuraia.

HMHBECTHUMOHHNTE MMOTH Ce OLEHABAT MbPBOHAYANHO MO ceGECTOMHOCT., BKJIKOYBALLA LleHATa Ha
NPpUAOOMBAHE, KAKTO M BCHYKM MNPEKH pa3XOAM. KOMTO KacasT NpUAOBMBAHETO HAa MMOTHTE.
MocnensalimnTe pasxoan, CBbP3AHN ¢ UHBECTHLIMOHHWA UMOT, KOIHTO Bede € GWil Npu3HaT, ce npudass
KbM DanaHcoBaTa Cyma Ha MHBECTHUMOHHMA UMOT, KOTaTo € BeposTHO, Ue JIpyikecTBOTO e nosiy uu
Obaelin HKOHOMUYECKH M3rOAH, HABMLLIABAILN ITHPBOHAYAIHO OLEHEHATA HOPMA HA eeKTHBHOCT Ha
CBHLECTBYBALIUA UHBECTULMOHEH WMOT. BCUYKM Apyru nocneaBal pasxoaM ce MpU3HABAT KaTo
pa3XoaM B NEpUOa, B KOWTO Ca Bb3HUKHAIM.

”OCJ’IC,[lBaUlOTO OLCHABAHC HA MHBCCTHUMOHHUTE UMOTH Ce M3BbpLIBA KaTo CC M3MOJA3BA MOACIIbT Ha
CcrpaBeainuBara CTOMHOCT, MO KOWTO ce OleHdBa €1HH HUHBECTULIMOHEH UMOT Chaen MbPBOHAYATHA



A[POEHEPIDKH AJICHULL

BEJIE2KKH KbM ®UHAHCOBHA OTYET (IMPOIBJIKEHHKE)
3A TOJIMHATA. ITPUKITIOUBALLA HA 31 JIEKEMBPH 2020
Behuki cymun ca B Xuaau Obarapcky JieBa, OCBEH AK0O HE € MOCOUEHO APYyro

OUCHKaA o UeHa Ha npnqunBaHe. KaTo NPpOMEHUTE B ClpaBeA/IMBaTa CTOMHOCT ce MpU3HaBaT B OTHECTA
30 BCCOONBATHHS LOXO/L,

Kbm Kkpas Ha Beska (PUMHAHCOBA FOJMHA WHBECTULMOHHWTE MMOTH CE€ OLEHABAT OT JIMUEH3WpaH
HC3ABUCHM OLIEHHTEN, aKPEAWTHPaH OT MUHHUCTEPCTBOTO Ha 3EMENESMETO. HAa OCHOBaHWE 4. 23.
a1l n2or 3HCHULIKWJLC.

[lpu oOueHKaTa Ha MHBECTHUMOHHWTEe WmoTH Ha [pyxectBoro kbm 31 aekemBpu 2020 u 2019
HCBABUCHMMAT OLEHUTEN € u3noasean mojena “Crnpaseannsa nazapHa ctodHoct . Crnpaseinsara
nasapra croiHocT (CIC) e Hal-BepoATHATA CTOMHOCT, HA KOATO JacH AKTUB MOXKE Ja ¢ Npoaaje Ha
KOHKY PEHTCH 11a3aP W 11PH CHA3BAHE HA BCUUKK YCJI0BUS 3@ KOPEKTHA Mpoaakba, a MMEHHO! KymyBaubT
M NpoAaBaYbT JIEHCTBAT CH3HATENHO, NP A00pa OCBEIOMEHOCT OTHOCHO (DaKTHUTE, OTHACSHLUM Ce 110
CLOTBETHUS AKTUR. M BETE CTPAHKU Ca BOACHM OT COOCTBEHHUTE CH MHTEPECH. HUTO €1HA OT TAX He
CHCTBA N0 KAKBATO M J1a € NPHHYAA, C OTYTAHE Ha TOBA, Ye CPOKBT Ha peanusauns Tpsbea na Obae
PASYMHO ALABT.

lrlpH.'lilI'le CEC CIICIHUTE METOAHN 3a OLICHKA HA 3¢MEUCIICKH 3EMU!L

e METO/13a ONpeAeHE HA TEKYLUIUTE Na3zapHy LUEHK:
e MCTOL HA CPABHHUTCAHMTE PO LLKOM ([1A3APEH aHAJIuT ).
®  METO/L HA TUKBUIALMOHHATA CTORHOCT.



AIPOEHEPDKW AZICHLL

BEJIEXKKW KbM GUHAHCOBUA OTHET (ITPOABJIKEHHE)
3ATOAWHATA, MPUKIIFOYBALLA HA 31 IEKEMBPH 2020
Beuukn cymi ca B xuasan ObNTapcky 1€Ba, OCBEH ako He € M0COUEHO APYTo

3. JdepnHnuust U OREeHKA HA CJIeMEHTHTE HA QUHAHCOBHS OTUET (POALIIACHHC)
UnBecTHUMOHHU UMOTH (NPOIbJIAEHNE)

Memoodsm 3a onpedeasiie na mekyuiume nazapHu HeHu, cwriacHo Hapeodama sa onpedesine na
YCHU HA  3eMEQCICKUME 3¢MU, OTYUTA KOHKPETHUTE XapakTEpPUCTUKW HA UMOTA (KAYECTBEHH.
KOIMYECTBEHH, MECTOMONOKEHHE, ChCTOsHUE W ap.). Upes mdepeHumpann. aiMHHUCTPATHBHO
onpeseNieHy Koe(UUHEHTH, B 3aBUCHMOCT OT XapakTePUCTUKUTE HA 3eMeleickaTa 3eMs, ce opMmupa
3aKJI0YEHHE 3a NaszapHaTa CTOMHOCT Ha OLEHsABaHATa 3eMeencka 3eMs, KOATO MOXKe Ja ce M3itos3Ba
Npu Nokynko-npoaaxba, 3amsiHa WAK APYrH BUIOBE CACNKH MEKY AbpKaBaTa W (PUIMUCCKH H/Hin
topuandecky nuua. INpyu v3non3BaHeTo HAa TO3M OLEHDBUEH METOA CTOHHOCTTA Ha MO3EMIEHHS UMOT CC
ornpejens Kato NPOW3BEJEHHE OT TPH BEIMYMHMU: HAYAIHATA LIEHA HA UMOTA, CyMaTa OT KOPEKLIMOHHUTE
KOE(MULIMEHTH U NMJOLUTA HA CbOTBETHUS UMOT.

H(l;mpnu CPABHEeHUA ((lll(L7()3M) — NMPH HW3INON3BAHETO HA TO3M METO CTOWHOCTTA Ha OlEHIBAHWTE
MMOTH CC onpcacas 4pe3 CpaBHABAHE HA OCHOBHUTC MY XAPAKTEPUCTHUKH CHC ChUIUTEC WU NOI00HHK
XapaKTEPUCTHKH Ha Apyru CXOJdHW HUMOTH. 3a UYHUHUTO npouam6w nMa HaaexaHa HII(l)OpM‘dllH}I.
BKIIFOYUTECITHO U 32 UEHUTE. 1O KOUTO €a Ce OChILUECTBUIIN CACTIKUTE. an TOBA KOJIKOTO 10-0J1130 ;10
MOMCHTA Ha OUCHKAaTa ¢a U3BbPLUCHHU CACIIKHUTE, 3a KOUTO UMa MH(|)0pMaLlH$I. TOJIKOBA 1M0-A0CTOBEPHA
e € u3BecHaTa nasapHa CTOMHOCT Ha OUEHABAHWUSA UMOT.

Memod na .'IMI\‘(!M()(H{M()IIII(II’"(I CMOINOCH — NTUKBUAAUMOHHATA CTOMHOCT TpﬂGBa Aa ce pasriacikla
KaTo A0JiHa rpaHduUa Ha CTOMHOCTTA HAa OUEHABAHUA akTWuB. ToBa e CTOHHOCTTA. KOSTO MOME 1a ce
MOJYHH NpH CpeaAHOCPOYHA I'IpOLlEl)K68 Ha UMOTaA.

Cripapeuineara CTOHHOCT Ha MHBECTULIMOHHUTE MMOTH KbM 31 1ekenmspu 2020 u 2019 e onpe/ienena
BB3 OCHOBA HA OLCHKA. W3BBPLUCHA OT JMUEH3UPAaH OUEHHTE. MO MCTO/A HA Na3apHUTE CpaBlichms. 3a
UeNITa ca U3NON3BAHK NasapHW/ O(EPTHU LEHH HA MMOTH. ChC CXOJHH XaPAKTEPUCTHKM. 110 PErHOLIN.
KaTo ca OTHETEHM Ha CleaHHUTe (PaKTOpH: pazMmep. KaTeropus 3ems: OAU30CT A0 BOIHA/HANOMTEIHH
CHUCTEMMU; TOMOrpadus Ha TEPEHA: U JOCTLIHOCT 0 1aBHU MbTHU apTepHH.

B nontanenne u3nonssannte ohepTHH LEHM Ca KOPUTHPaHHK C: KOPEKTHB 3a oepTHa LieHa {oTpaszssa
pasfnkaTa Mexay ohepTHaTa LeHa W PeanHaTa LeHa. Npu KOATO e W3BBPILBA C1CIKATA). KOPCKTHB 34
Bpeme (OTpa3ssa NpOMAHATA B LIEHATA, KOTATO €A W3MOI3BaHW OdepTH oT kpas Ha 2019 u 2020): u
KOPEKTHB 3a apeHla (OTpa3sBa NPOMAHATA B CTATyCa Ha 3eMATa — apeHi1oBana/ Heapen10Bata).
P1bk0BOACTBOTO Ha Jlpy»KecTBOTO CuuMTa, He Taka ONpeIe/leHaTa Na3apHa LeHa Ha MHBECTULMOHHUTC
mvotu kbM 31 nekemspu 2020 w2019 npegocTaBs Hal-100pOTO  NOKAZATENCTBO 32 TANHATA
crpaseavBa CTORHOCT.

AMOpTM’SaLlI/Iﬂ Ha HWHBECTHULIMOHHUTE UMOTH HEe ce Havuchagsa. Ha Bcska AaTa Ha HIroTBIHEC Ha
d)H HAHCOBUTE OTHETH Ha ﬂp)’)KeCTBOTO. paszjiKaTta Mexay Oasanconata u cnpaseLtuBatTa CTORNOCT Ce
OTYMTA B OTHETA 34 BCEOOXBATHMUS A0X0,/1.

DuUuHaHCOBH HHCTPYMCHTH

DUHAHCOBMTE aKTHBH M (DUHAHCOBUTE NACMBM CE NPU3HABAT B OTUYETA 3a (PMHAHCOBOTO ChCTOSHUE O1
/lpyxecteoTo B cnyuaii. ue JlpyxecTBoTo cTaBa cTpaHa no 10roBOpHUTE pa3nopendn Ha CbOTBETHHUS
MHCTPYMEHT.

PUHAHCOBHTE aKTUBHM Ce KAACU(BULMPAT B CREAHUTE KATErOPUM: (PMHAHCOBM AKTHUBH. OTUHTANH 110
CMpaBeNIMBa CTOHHOCT B nevyanbata Wi 3aryGarta: MHBECTMUMM, IbPKAMM 100 NAACHK: aKTHBM Ha
pasnofosxeHne 3a npoaaxda W KPeIMTH M BiemaHus. KiacuuuUpaHeTro 3asucH OT XapakTepa u
NpeHA3HAYCHHETO HA (JUHAHCOBUTE AKTHBK U Ce OMPENeTs NPH NbPBOHAUAIHOTO WM NpU3HARAHC,



AI'POEHEPJIAKH AJICHL

LEJEARKH KM GUHAHCOBUMS OTHET (IMPOIBJIKEHHE)
SATOJNMHATA. TIPUKIIHOUYBALLA HA 31 IEKEMBPH 2020
Bepukn cymit ca B Xunsan ObArapcky J1€Ba. OCBEH aKO HE € MOCOUEHO ApYro

;lt‘(!)lill"llliﬂ H OUE€HKA HA €JICMCHTHTE HA q)HH‘dHCOBI'lﬂ oTUEeT (ﬂ[)())]'le')KeleIe)

PDHHAHCOBH HHCTPYMCHTH (NPOABIKEHHE)

(DUHAHCOBUTE AKTHUBM, NOCOUECHH B OTYETA 34 (PMHAHCOBOTO CHCTOAHHE, BKAKOUBAT NAPUYHHK CPEACTBA
B OpOit M 110 GAHKOBH CMETKH W ThPTrOBCKH W APYIH B3EMAHMS.

(DHITANCOBUTE TTACHUBH Ce I\'JI‘(]CM(I)HI[H[)HT WK KaTo (I)I/IHHHCOBI/I nacuBHU, OTYUTAHHU NO CrpaBeAInBa
crofinocr B oneuandata mid '52“'_\6’&']"1. WK KaTo (I)HHEIIICOBM MNaCcUBU MO aMOpPTHU3UpaAHa CTOMHOCT.
(DUHAHCOBHUTE TACUBH, NMOCOYEHH B OTHETA 34 (I)HHaHL‘OBOTO CbCTOAHHWE, BKAKOYBAT TbPrOBCKH W APYIH
3el, UbJIVKCHUASL,

PLROBOJICTBOTO CUMTA, Ue CMpaBeLIMBaTa CTOMHOCT Ha (PMHAHCOBUTE WHCTPYMEHTH € Osin3Ka 10
raxuata Ganancosa croinoct. [loa cnpaseyiMBa cTOHHOCT ce pazOupa cymaTa. 3a KOATO CAMH aKTHB
MOAKC i Ob/IC PA3MEHCH Wi ¢AMH [IACKB — YPeAeH. MeIKAY HHPOPMUPAHHN K IKeTACILUM CTPAHK B [IPAKA
CEIRA TOMCILY M.

Metoby Ha C(‘)CKI‘HBHHH JIMXBEH NPOUEHT € METO Ha M3IYUCICHUEC Ha aMOpTU3IKMpaHarTa CTOWHOCT Ha
(l)HIIiIHCOB AKTHB/ITUCHB M 34 pasipe/ie/IieHHe Ha llpHXO:l’d/pﬂ'iXOilEl 34 JIMXBW 11pE3 ChOTBCTHHA NCPHOL.

li(I)CI\'IHIHlH}H JTHNBCH rpoientT ¢ HPOLCHTLT. KO0 JAHCKOHTHPA  QUAKBAHHTC  [TAPHYHK
HOCTBILICHWS/ T IALLAHAA 10 HETHATa npcHoctia CTOMHOCT Ha (l)HHaHCOBMﬂ akTUB/nacus Ha Oaza
NPEINOJIAaracM s JKHBOT Ha TO3H AKTUB/NACHB MJIM AKO € TMOJAXOASLLO 3a NO-KbC nepyuoa.

Hapuynu epedcemesa

34 UejMTe Ha CbCTABIAHETO Ha or4yera s3a NapuyvHMa NOTOK, MapHYHHUTE CPCACTBA H NapuHHUTE
CKBHUBAJIEHTH BKJIKOUBAT HaNIWYHW NNApUUHKW CpeacTBa B 6p0ﬁ M B DaHKW H KPaTKOCPOUHH, JE€CHO
O()pa'IMMH BUCOKOJIMKBUAHU BAOXEHUS. KOWUTO CbAbPXKAT HE3HAYUTENAEH PUCK OT npomMmsaHa B
CTOUHOCTTA UM.

TopeoGeRt 4 Opyer 6 et

THProBCKUTE W APYTH B3EMAHHS CE OTYMTAT 10 AMOPTH3MPAHA CTOMHOCT, HamaleHa C HeobXoANUMaTa
HpoBIaKs 30 odeslenka Mo HecbOupaemocT. Tlopaan ToBa. ue Te3n B3eMaHUA HE Ca JIUNBCHM.
AMOPTU3HPAHATA WM CTOMHOCT ChBIIAJA ¢ TAXHATA HOMUHAIIHA CTOHHOCT. [TpoBu3KATa 33 0Oe3LEHKA U
HeCbOMPAEMOCT e Orpeaess Ha 0a3a nperel Ha cajilaTta B Kpas Ha OTYETHHA NEPHO/L M Ce HavucABa
HICTHBHAYAIHO 33 OIPEIENieHH 1103MIIMU. 33 KOMTO ChUIECTBYBAT HHAMKALMKM 3a 0De3UCHKA H
HecLOHpaemocT.

ToPeoGCRI U OPYoU 3UOBIANCCTIUS
I'bproBCKHTE W APYIH 3aQLIKEHHS Ce OTUMTAT 110 aMOPTH3UpaHa CTORHOCT. [Topaau ToBa, e Te3M
TUULRCHMS 11C €A JIMXBEHW. AMOPTHIMPaHaTa MM CTOHHOCT CbBMA/a ¢ TANHATA HOMUHANHA CTOWHOCT.

IpuinaBane na nPUXoAN U pa3XOaH

HpHXO,’lMTG W pasxXoauTe Cce HAYMC/ISBAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE. HE3aBUCHUMO OT
HApUUHuTe NOCTHMICHWS H naaulaHuns. OTUKTAHETO Ha NpUXOAUTE H pa3xoauTe ce W3IBbPLUBA MPH
CHABBANIC HA CHLIOCTABUMOCT MECIKIN TAX. TCKYLULULO HAUMCAABAHE W NPEANa3/InBOCT.



ATPOEHEPDKW AAICHIL

BEJIEXXKW KBM GUHAHCOBUA OTUET (IMTPOABJIZKEHWE)
3ATOOAMHATA, MPUKJTFOUYBALLIA HA 31 IEKEMBPH 2020
Beuukn cymu ca B Xxuanau ObArapeku 1eBa, 0CBEH ako He € MOCOUEHO APVro

JlepHHHUMA 1 OUEHKA HA eJIeMEHTHTE HA PHHAHCOBHI OTUET (1POABIKENHHE)
IIpuxoan u pazxoau or NpeoueHKa HA HHBECTHLHOHHH HMOTH

”OCﬂe[lBaUJ,OTO OLUEHABAHE HA HHBECTUUHOHHHUTE UMOTH CC U3BBbPLUBA KATO €€ U3NOI3BA MOICTLT HA
crnpageanuBara CTOMHOCT. MO KOWTO Ce OUEHSBA €1MH MHBECTUUMOHEH UMOT CJel MBPBOHAYAITHA
OUCHKa No ucHa Ha ﬂpI/IIlO()HBaHC. KaTo NPOMECHUTE B CNpaBelinBaTa CTOHWHOCT ce NPHU3HABAT B OTHETA
3a BCeOOXBATHUA A0X0A.

[Ipuxoau oT apenaa

ﬂpy)KeCTBOTO € CTpaHa no A0roBOpH 3a ap€Haa. B Ka4€CTBOTO CH Ha COOCTBEHUK Ha 3eMATA. I_Iplrl.\(),'llfi'l (S
OT ape€HJa Cc€ NpHU3HaBaT B OTHETA 34 BCEOOXBATHMUS A0x0A Ha DasaTta Ha CKITIOYEHHU AOTIOBOPH 3a apeH.la
3a nepuyoaa, 3a KOWTO ce OTHACHT.

Hp"XOHH OT JINXBHU H pa3Xo/aH 3a JINXBHU

”pI/IXOIIHTe OT JIMXBH KU pa3XOAUTE 3a JIUXBH CE NPHU3HABAT B OTHCTA 3a BCeOOXBaTHUA JTOXO 34 BCHUKH
JUXBOHOCHH CbHHaHCOBI/I HHCTPYMEHTH Ha NpONnopuUuoOHa IHa BpeMesa Oasa. HpPeE3 U3NON3BAHE HAa METO, 1A
Ha C(beKTMBHaTa JINXBa, KaTO CC€ aMOPTH3Wpa BCAKAa pa3nvka MEXKIy NbpBOHAYAIHO OTUETEeHATa
CTOMHOCT Ha CbOTBETHHS AKTHB WJIK NACUB ¥ CTOHHOCTTA UM Ha JaraTta Ha naae»ka.

Javbuno obaarane

JAbKMMHTE TEKyWM JaHbUM ce W3YUCASBAT B CHOTBETCTBHE € OBATAPCKOTO 3aKOHOIATC/ICTRO.
CobrnacHo 3akoHa 3a KOPMOPaTMBHOTO NOA0XOAHO ofnaraHe. B cuia KbMm 31 aekemspu 2020,
MHBECTULLMOHHHUTE JIPYIKECTBA CbC CNELMANHA HHBECTUUMOHHA LIEJ. JIMLICH3UPAHM 3a H3BbPIIBANE Ha
AednocT no pena Ha 3/ICHLL, He ce obnarar ¢ kopriopaTUBeH JaHbk redanda. B pesyarar na ToBa, KbM
AaTarta Ha OTYeTa 3a GUHAHCOBOTO CbCTOAHUE JIpy)KecTBOTO HE € HAUUCANBANIO TEKYUM M OTCPOUEHHU
JaHBLUM.

CnpaseainBH cTOHHOCTH

PbkoBoacTBoTo Ha JIpyxecTBOTO cuuTa, Ye GajlaHcoBaTa CTOMHOCT HAa aKTUBWUTE W NACHMBHTE He ce
paszanyaBa OT TAXHATA CIIPABCAIMBA CTOHHOCT, ¢ M3KIIHOUYEHHUE HA MHBECTULIHOHHUTC MMOTH, KOMTO Ca
OLEHEHHW NO TAXHAaTa cnpaBeiiMBa CTOMHOCT KbM 3 | aekemspu 2020. Ouenkara HAa MHBECTUUMOHHWTE
UMOTH € KnacupuuMpana B HHBO 2. cbrnacHo Hepapxusta Ha MCDO 13 OueHsiane no cnpaseinea
CTOMHOCT.

”HBCCTHHHOHHH UMOTH

Kbm 31 nexkemspy 2020 v 2019 UHBeCTULMOHHHTE UMOTH Ha [lpyKeCTBOTO €a KAKTO Cile1Ba:

o Crofinoct

(aexkapm) (X1 1B

Cango kbm | sHyapu 2019 2.674 1.391

Mpoaaaenu npe3 2019 o (758)- (158)

[Teuan6a oT npeoueHka no cnpaseanrsa croiHoct 2019 N N 36
Cango kbm 31 nexkemspu 2019 2416

[TpoaaneHu npes 2020 (202) | (134)



